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Sub.: Outcome of Board Meeting held today i.e. on May 29, 2017,

Dear Sir / Madam,

This is to inform you that a meeting of the Board of Directors of the Company was held today on
May 29, 2017 and the following business were considered and approved:

1. Standalone Audited Financial Results for the quarter and year ended March 31, 2017 and
Consolidated Audited Financial Results of the Company for the year ended March 31, 2017 as
per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015
along with Auditors Report on the Standalone Audited Financial Results for the quarter and
year ended March 31, 2017 and Consolidated Audited Financial Results of the Company for
the year ended March 31, 2017 and declaration for Audit Report with unmodified opinion were
taken on record

2. Re-appointment of Mr. Arpit Khurana as Executive Director for a term of 3 years with effect

from August 11, 2017 subjected to approval of shareholders in the General Meeting. The brief
profile of Mr. Arpit Khurana is enclosed.

The Board Meeting commenced at 10.00 a.m. and concluded at 11.45 a.m.

Kindly take the same on records and acknowledge

Yours faithfully,
For Excel Realty N Infra Limited

Pooja Mane 1 . \r'\
Company Secretary & Compliance Officer k{\— \E )é PARE
Encl: a/a “ R

. Wiy T

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
Fax : +91-22-2639 4248 « Email: khurana@excel-infoways.com « Website: http://www.excel-infoways.com
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Brief Profile of Mr. Arpit Khurana, Executive Director

Mr. Arpit Khurana is the Executive Director of the Company. He has completed his
graduation in the field of Commerce from Mumbai University. He has experience 9 years
in the Company

He holds 11,16,922 equity shares in the Company on May 29, 2017 as on the date of
Board Meeting.

Disclosure of Relationships between directors

Mr. Arpit Khurana is son of Mr. Lakhmendra Khurana, Chairman & Managing Director
of Excel Realty N Infra Limited and Mrs. Ranjana Khurana, Executive Director of Excel
Realty N Infra Limited.

The term of Mr. Arpit Khurana as Executive Director of Excel Realty N Infra Limited
expires on August 10, 2017. The proposal for re-appointment of Mr. Arpit Khurana was
placed before the Board of Director at their Meeting held on Monday, May 29, 2017. The
Board of Directors approved the re-appointment of Mr. Arpit Khurana for a term of 3

years with effect from August 11, 2017, subjected to approval of shareholders at the
General Meeting

The Exchange is requested to take the same on record
Thanking You,

For Excel Realty N Infra Limited

W% /

. /’/ Qs
Pooja Mane 1~ ,
o/ /
Company Secretary ( ,J\ 1 2/cel )
{12 SCLC ]
\ \*¥ ) x/
\ * \
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Part | - Statement of Standalone / Consolidated Audited financial Results for the Quarter and year Ended 31/03/2017
(Rs. In Lacs except EPS data|
Standalone Consolidated
3 months ended Preceding 3 Corresponding 3 |Year ended /Year |Year ended/Year |Yearended /Year |Yearended/Year
(31/03/2017) Months ended | months to date figures to date figures to date figures to date figures
(31/12/2016) ended in the for current period |for the previous for current period |for the previous
Particulars previous year ended year ended ended year ended
(31/03/2016) (31/03/2017) (31/03/2016) (31/03/2017) (31/03/2016)
(Refer Notes Below} (Audited) (Unaudited) (Audited) (Audited) {Audited) (Audited) (Audited)
1. Income from Operations
(a) Net Sales/Income from Operations {Net of 799.11 518.61 1309.76 3062.14 3965.09 3062.14 3965.09
excise duty)
(b) Other Operating Income 1] 0 0 0.00! 0 0 Q
(C) Other Income 0.13 0.10 0.66 1.33 2.04 10.73 9.09
Total Revenue 799.24 519.01 1310.42 3063.47 3967.13 3072.87 3974.18
2. Expenses
(a) Cost of Materials consumed 732.43 439.20 1253.10 2726.71 3679.15 2726.71 3679.15
(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade 0.00 00 000 0.00 o M o
(d) Employee benefits expense 41.32 39.92 19.85 148.93 72.65 152.70 75.80
(e) Depreciation and amortisation expense 7.04 6.90 9.28 26.82 43.21 26.82 43.21
(f) Other expenses (Any item exceeding 10%
of the total expenses relating to continuing 13.80 9.61 15.22 57.47 47.03 56.77 48.79
operations to be shown separately)
(g) Finance Cost 11.66 18.11 25.97 69.61 92.85 £69.61 92.85
Total Expenses 806.26 513.74 1323.46 3029.55 3934.89 3035.61 3939.80
3, Profit / (Loss) bafore exieptioaal 7.02 5.27 -13.08 33.92 32.24 37.26 34.37
items, Extra ordinary items & tax (1-2)
4. Exceptional Items -0.27 -0.11 0.23 5.28 25.70 5.28 25.70
4. Profit / {Loss) before Extraordinary items & tax (3 -4} s 226 ‘182 39,20 5793 A2-54 o
S. Extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00 0.00
6. Profit / (Loss) before tax (4 -5) -7.29 5.16 -12.82 39.20 57.93 42.54 60.07
7. Tax Expenses -1.64 1.14 -1.34 12.43 19.26 12.43 19.26
(a) Current taxes -1.64 1.14 -1.34 10.18 19.55 10.18 19.55
(b) Deferred Taxes 2.25 -0.29 2.25 -0.29
8. Net Profit / (Loss) for the period from Continuing
Operation(6-7) -5.65 4.02 -11.48 26,77 38.67 30.11 40.80
8. Profit / (Loss) for the period from discontinuing
Operation 0.00 0.00 0.00 0.00 0.00 0.00 0.00
10. Taxes Expnese of discontinuing operation 0.00 0.00 0.00 0.00 0.00 0.00 0.00
11. Net Profit / (Loss) for the period from discontinuing
Operation 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12. Profit for the period [8+11) -5.65 4.02 -11.48 26.77 38.67 30.11 40.80
13. Share of Profit / (loss) of associates® 0.00 0.00 0.00 0 0.00 0.00 0.00
14 Minority Interest* 0.00 0.00 0.00 0 0.00 0.00 0.00
15. Net Profit / (Loss] after taxes, minority
interest and share of profit / (loss) of -5.65 4.02 -11.48 26.77 38.67 30.11 40.80
associates (12 - 13 - 14)
16. Paid-up squity share capital 3134.88 3134.88 3134.88 3134.88 3134.88 3134.88 3134.88
(face Value ofRs.10 each)
s bosslalpinley il el 0.00 0.00 0.00 13464.14 13497.35 13458.58 13488.31
as per balance sheet of previous accounting year
18.i Earning Per Share (before extracrdinary
items) (of Rs.10/- each) {not annualised):
(a) Basic -0.02 0.01 -0.04 0.09 0.12 0.10 0.13
(b) Diluted -0.02 0.01 -0.04 0.09 0.12 0.10 0.13
19.ii Earning Per Share (after extraordinary
items) (of Rs.10/- each) (not annualised):
(a) Basic -0.02 0.01 -0.04 0.0 0.12 0.10 0.13
(b) Diluted -0.02 0.01 -0.04 0.0 0.12 0.10 0.13
See accompanying note to the Financial Results

Notes:

1) The above financial results for the quarter and year ended March 31, 2017 reviewed by the Audit committee of the board have been approved by
the Board of Directors at its' meeting held on May 29, 2017.

2) The Company have altered its object clause in Memeorandum by adding General Trading as its main objects

3) The Company is operating under three identifiable revenue segments i.e. Infrastructure activity, General Trading activities and BPO/IT related service

4) Exceptional Items represents currency exchange fluctuation difference

5)The figures for the quarter ended March 31, 2017 are the balancing figures between the audited figures in respect of the full financial year and
published year to date figures up to the third quarter of the relevnat financial year

6)Tax Expenses comprises Current Tax, Deferred Tax and taxes related to previous years.

7) The figures for the previous period have been re-grouped / rearranged wherever considered necessary.

Place : Mumbai

Date : May 29, 2017

For and on behalf of Board of Directors

Lakhmendra Khurana
Chairman and Managing Director

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
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Standalone [ Consolidated Audited Segment wise Reveune, Results and Capital Employed for the Quarter and Twelve Months ended March 31,2017

(Rs. In Lacs )
Standalone Consolidated
3 months ended |Preceding 3 Months |Corresponding 3 Year ended /Year |Year ended/ Year |Year ended /Year |Year ended/ Year
(31/03/2017) lended to date figures to date figures to date figures to date figures
(31/12/2016) months for current period |for the previous for current period |for the previous
Particulars ended in the previous |ended year ended ended year ended
(31/03/2017) (31/03/2016) (31/03/2017) {31/03/2016)
year
(31/03/2016)

[AudTted] {Unaudited] {Audited] (Audited) (Audited) (Audited) (Audited)
. Segment Revenue
(net sale/income from each segment should be
disclosed under this head)
(a) IT Sales 29.70 57.74 41.51 190.86 117.66 190.87 117.66
(b) Infra Activity - - - - 2,579.17 2,579.17
(c} Trading activity 769.41 461.17 1,268.25 2871.28 1,268.25 2,871.28 1,268.25

799.11 518.91 1,309.75 3,062.14 3,965.08 3,062.14 3,965.08

Less: Inter Segment Revenue = - = - = = =
Net sales/Income From Operations 799.11 518.91 1,309.75 3,062.14 3,965.08 3,062.14 3,965.08
2. Segment Results (Profit) + / Loss (-) before tax and
interest from Each segment)#
(a) IT Sales (6.30) 24.73 28.55 57.5 47.50 53.7 47.50
(b) Infra Activity (1.90) 149.22 149.22
(c) Trading activity 35.06 20.24 11.26 137.54 11.26 137.34 11.26
Total 28.77 44.97 37.90 195.00 207.98 191.02 207.98
Less: i) Interest** 11.66 18.11 25.97 69.61 92.85 69.61 92.85
i) Other Un-allocable Expenditure net off 24.25 21.69 15.31 92.77 74.56 94.88 79.47
Add =
iii) Un-allocable income (0.14) (0.01) 1.12 6.59 27.74 16.01 34.79
Total Profit Before Tax (7.29) 5.16 (2.26) 39.20 68.26 42.54 70.40
3. Capital Employed
(Segment assests - Segment Liabilities)
(a) IT Sales
Segment Assets 3,163.16 3,219.66 3,163.16 3,156.44
Segment Liabilities 24.32 21.97 24.32 24.59
Capital Employed 3,138.84 3,197.69 3,618.77 3,138.84 3,618.77 3,131.85 3,618.77
(b) Infra Activity
Segment Assets 9,813.68 11,215.93 9,813.68 9,796.02
Segment Liabilities - - -
Capital Employed 9,813.68 11,215.93 9,959.60 9,813.68 9,999.60 9,796.02 9,899.60
(c) Trading activity
Segment Assets 468.47 141.65 468.47 468.47
Segment Liabilities 347.21 57.35 347.21 347.21
Capital Employed 121.25 84.30 15.91 12125 15.91 121.25 15.91
(d) Unallocated
Segment Assets 4,022.88 2706.70 4,022.88 4,041.97
Segment Liabilities 70.54 67.99 70.54 70.54
Capital Employed 3,852.34 2638.71 3480.42 3,952.34 3480.42 3,971.43 3471.38
Total 17,026.11 17,136.63 17,114.69 17,026.11 17,114.69 17,020.55 17,105.66

Place : Mumbai For and on behalf of Board of Directors

Date : May 29, 2017 /\\_& CL.\

Lakhmendra Khurana
Chairman and Managing Director

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
Fax : +91-22-2639 4248 « Email: Ikhurana@excel-infoways.com » Website: http://www.excel-infoways.com
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Standalone/Consolidated Statement of Assets and Liabilities

(Rs. In Lacs)

Standalone Consolidated
Audited Audited Audited Audited
As at Year end As at Year end As at Year end As at Year end
Particulars 31.03.2017 31.03.2016 31.03.2017 31.03.2016
A EQUITY AND LIABILITIES
1 Shareholders' funds
(a) Share capital 3134.88 3,134.88 3134.88 3,134.88
(b) Reserves and surplus 13464.14 13,497.34 13458.58 13,488.31
(c ) Money received against share
warrants
Sub-total-Shareholders' funds 16,599.01 16,632.22 16,593.46 16,623.18
2. Share application money pending
allotment - - - -
3. Minority interest* - - -
4. Non-current liabilities
(a) Long-term borrowings 427.09 482.47 427.09 482.47
(b) Deferred tax liabilities (net) 36.69 34.44 36.69 34.44
(c) Other long-term liabilities - - - -
(d) Long-term provisions - - - -
Sub-total - Non-current liabilities 463.79 516.91 463.79 516.91
5. Current liabilities
(a) Short-term borrwings - 59.75 - 59.75
(b) Trade payables 344.32 1,313.76 344.32 1,313.76
(c) Other current liabilities 31.54 81.43 31.80 81.70
(d) Short-term provisions 26.63 19.08 26.63 19.08
Sub-total - Current liabilities 402.49 1,474.03 402.75 1,474.30
TOTAL - EQUITY AND LIABILITIES 17,465.29 18,623.16 17,460.00 18,614.40
B ASSETS
1. Non-current assets
(a) Fixed assets 364.36 374.96 364.36 374.96
(b) Goodwill on consolidation* - @ " i
(c ) Non-current investments 9,632.96 9,836.70 9,615.30 9,818.70
(d) Deferred tax assets (net) - - - -
(e) Long-term loans and advances 6,451.12 6,383.29 6,444.40 6,376.43
(f) Other non-current assets - - &
Sub-total-Non-current assets 16,448.44 16,594.95 16,424.06 16,570.10
2 Current assets
(a) Current investments - - S
(b) Inventories - : = =
(c) Trade receivables 712.48 1,993.42 712.48 1,953.42
(d) Cash and cash equivalents 304.36 34.79 323.46 50.88
(e) Short-term loans and advances 2 -
(f) Other current assets - = = 5
Sub-total-Current assets 1,016.85 2,028.21 1,035.94 2,044.30
Total- Assets 17,465.29 18,623.16 17,460.00 18,614.40

Place : Mumbai For and on behalf of Board of Directors

A"\\NE/

Lakhmendra Khurana
Chairman and Managing Director

Date : May 29, 2017

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
Fax : +91-22-2639 4248 - Email: Ikhurana@excel-infoways.com = Website: http://www.excel-infoways.com
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Annexure VII
Independent Auditor’s Report
Auditor’s Report On Quarterly Financial Results and Year to Date Results t the Comp

Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure

Revulations, 2015

To
Board of Directors of Excel Realty N Infra Limited
(Formerly known as Excel Infoways Limited)

We have audited the quarterly financial results of Excel Realty N Infra Limited for the quarter ended
March 31, 2017 and the year to date results for the period April 1, 2016 to March 31, 2017 attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the S1 6]

(Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarte: vofine
results as well as the year to date financial results have been prepared on the basis of the inte

financial statements, which are the responsibility of the company’s ma nagement. Qur responsioil
is to express an opinion on these financial results based on out audit of such interim finar.
statements, which have been prepared in accordance with the recogniti

principles laid down in Accounting Standard for Interim Financial Reporting (AS 23/ Ind AS |

prescribed, under Section 133 of the Companies Act, 2013 read wit e ules is¢
thereunder; or by the Institute of Chartered Accountants of India, as applicable and other aecoun
principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepied in Ir
Those standards require that we plan and perform the audit to obtain reasonable assurance - l
whether the financial results are free of material misstatement(s). An audii includes exan: ning, «
test basis, evidence supporting the amounts disclosed as financial results. An audit also inclu

assessing the accounting principles used and significant estimates made by management. We b2l
that our audit provides a reasonable basis for our opinion.

In‘our opinion and to the best of our information and according to the explanations siver -0 u-
quarterly financial results as well as the year to date results:
(i) are presented in accordance with the requirements of Regulation 33 of the SEBIL (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(it} give a true and fair view of the net profit and other financial information for the o arter ¢ ]

March 31, 2017 as well as the vear to date results for the period from April 1, 2015 to March 31, 201

For S. G. Kabra & Co.
Chartered Accountants
(Registration No. 104507

N
\ L
Malvika Mitra—

Partner
M. No. 44105
Date: May 29, 2017
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Annexure VII
Independent Auditors Report

Auditor’s Report On Consolidated Year to Date Results of the Company Pursuant to the Reculation |

the SCBI (Listing Obligations and Disclosure Requirements), 2015

To
Board of Director of Excel Realty N Infra Limited
(Formerly known as Excel Info ways Limited)

We have audited the consolidated financial results of Excel Realty N Intra Limited for the < cnsolidated

vear to date results for the period April 1, 2016 to March 31, 2017, attached herewith, being submitic

the company pursuant to the requirement of Regulation 33 of the SEBI (l.isting Oblizations i
Disclosure Requirements) Regulations, 2015. These consolidated year to date financial ts have
prepared from consolidated interim financial statements, which are the responsibility of the comp:
management. Our responsibility is to express an opinion on these consolidated [inancial resulis based on
our audit of such conselidated interim financial statements, which have been prepared in accor.
with the recognition and measurement principles laid down in Accounting Standard tor Interim Fin
Reporting (AS 25 / Ind AS 34), mandated under Section 133 of the Companies Act. 2013 read
relevant rules issued thereunder or by the Institute of Chartered Accountants ot indic, as applicable oo
other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India,

standards require that we plan and perform the audit to obtain reasonable assurance about wheth

financial results are free of material misstatement(s). An audit includes examining on o test bosis
evidence supporting the amounts disclosed as financial results. An audit also includes sssessing the
accounting principles used and significant estimates made by management. We believe that our a2udil

provides a reasonable basis for our opinion.

We did not audit the financial statements of Excel Info FZLE the subsidiary of the Company included

the consolidated vear to date results, whose consolidated interim financial statements reflect total

of Rs. 3109.98 lacs as at March 31, 2017 as well as the total revenue of Rs.2.34 Lacs tor the nariod
01.04.2016 to March 31, 2017. These interim financial statements and other tinancial ‘nformabor ]

been audited by other auditors whose report(s) has (have) been furnished to us, and our opinion o

vear to date results, to the extent they have been derived from such interim fi ial statements is bosed

ar

solely on the report of such other auditors.




In our opinion and to the best ot our information and according to the explanations give

consolidated vear to date results:
(i) include the vear to date of Excel Info FZE

(1) have been presented in accordance with requirements of Regulation

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(itf)  give a true and fair view of the consolidated net profit/loss and other tinancial

consolidated year to date results for the period from April 1, 2016 to March

For S. G. Kabra & Co.
Chartered Accountants
(Registration No. 1045

Partner
M. No. 44105

Place: Mumbai

Date: 29 May 2017
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May 29, 2017
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block
Dalal Street Bandra-Kurla Complex
Mumbai 400 001 Bandra (East), Mumbai 400 051
Scrip Code : 533090 Trading Symbol : EXCEL

ScripID  : EXCEL

Fax No: 2272 3121 / 2272 2037 Fax No : 2659 8348 / 2659 8237 / 38

Sub. : Declaration with respect to Audit report with unmodified opinion to Audited Financial
Results and Audited Consolidated Financial Results for the financial year ended
March 31, 2017

Dear Sir / Madam,

We hereby declare that Audited Financial Results and Audited Consolidated Financial Results
for the financial year ended March 31, 2017 which have been approved by the Board of Directors
of the Company at the Meeting held today, i.e. May 29, 2017, the Statutory Auditors have not

expressed any modified opinion(s) in their Audit Report.

The above declaration is made in pursuant to Regulation 33 (3) (d) of the Securities Exchange and

Board of India (Listing Obligation and disclosure Requirements) Regulation, 2015 as amended

Kindly take the same on records and acknowledge
Yours faithfully,
For Excel Realty N Infra Limited
/\\Q b
Lakhmendra Khurana
Managing Director

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
Fax : +91-22-2639 4248 « Email: Ikhurana@excel-infoways.com * Website: http://www.excel-infoways.com
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