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Sub: Outcome of Board Meeting held on February 5, 2020

This is to inform you that a meeting of the Board of Directors of the Company was held today on
February 5, 2020 and the Board approved standalone and consolidated un-audited financial results
for the quarter and nine months ended December 31, 2019 as per Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirement) Regulations, 2015 along with Limited Review Report
provided by the statutory Auditor

The Board Meeting commenced at 10.00 a.m. and concluded at 11.50 a.m.
Kindly acknowledge the receipt and take the same on your records.
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For Excel Realty N Infra Limited
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Company Secretary
Encl: a/a
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Part | - Statement of Standalone financial Resuilts for Quarter and nine months Ended 31/12/2019

(Rs. In Lacs except EPS data)
Standalone | Standalone Standal | standal Standalone | Standal
Particuliars 3 months ended |3 months 3 months ended ]9 months 9 menths 12 months
(31/12/2019)  |ended (31/12/2018) lended ended ended
(30/09/2018) (31/12/2019) ((31/12/2018) (31/03/2019)

(Unaudited) (Unaudited) {Unaudited) (Unaudited) | (Unaudited) (audited)

1. Income from Operations
(3) Net Sales/Income from Operations (Net of

excise duty) 344.81 122.59 366.48 591.52 903.84 1058.48
(b) Other Operating Income 0 Q 0 0.00] 0.00! Q.00
(C) Other Income 35.00 0.00 0.00 35.00 0.00 134.77
Tetal Revenue 379.81 122,59 366.48 626.52 903.84 1193.25
2. Expenses
{8) Cost of Materials consumed 318.85 77.20 329.09 482.27 717.25 856.82
_{Mur:hase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
¢) Changes in inventories of finished goods,

work-in-progress and stock-in-trade 0.00 0.00 0.00 0.0 2 900
(d) Employee benefits expense 44.20 12.61 3028 7191 97.07 123.56

e) Pepreciation and amortisation expense 7.14 7.14 8.46 2141 25.38 33.84

(f) Other expenses (Any item exceeding 10%
of the total expenses relating to continuing

operations to be shown separately) 7.11 1099 17.13 29.02 39.27 79.40
(g) Finance Cost 1.40 1.09 26,29 3.08 5848 76,81
Total Expenses 378.70 109.03 411.25 607.69 937.46 1170.43
3. Profit/ {Loss) before exceptional

items, Extra ordinary ftems & tax (1 2) 1.11 1356 44,77 18.83 -33.62 22.82
4. Exceptional ltems 3.61 -0.79 -0.12 2.58 -0.22 -0.62
4. Profit/ (Loss) before Extraordinary items & tax (3 -d) 4.72 12.77 -44.89 21.41 -33.84 22.20
5. Extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00
6. Profit / (Loss) before tax {4-5) 4.72 12.77 -44.89 21.41 -33.84 22.20
7. Tax Expenses 0.74 3.64 0.00 5.45 2.81 0.1%
(8) Current taxes 0.74 3.64 0.00 5.45 2.91 3.92
(b) Deferred Taxes 0.00 0.00 0.00 0.00 0.00 0.15
(e} MAT Cradit Entitiement 0.00 0.00 0.00 0.00 0.00 -3.92
B. Net Profit / (Loss) for the perlod from Continuing
Operation(6 - 7) 3.98 9.13 -44.89 15.96 -36.75 22.05
9, Profit / (Loss) for the period from discontinuing Operation 0.00 0.00 0.00 0.00 0.00 0.00
10, Taxes Expnese of discontinuing operation 0.00 0.00 0.00 0.00 0.00 0.00
11. Net Profit / (Loss) for the period from discontinuing
Operation 0.00 0.00 0.00 0.00 0.00 0.00
12. Profit for the period (8+11) 3.98 9.13 -44.89 15.96 -36.75 22.05
13. Share of Profit / (loss) of associates® 0.00 0.00 0.00 0.00 0.00 0.00
14, Minority Interest* 0.00 0.00 0.00 0.06 0.00 0.00

- Net Profit / [Loss] after taxes, minaorlty

Interest and share of profit / {loss) of 3.98 9.13 -44.8% 15.96 -36.75 22.05

associates (12-13-14)

16.0ther Comprenhensive Incoma net of taxes

A- (i) items that will not be reclassified to Profit or Loss

[} Income Tax relating toitems that willnotbe  reclassified

to Profit or loss B- (i) items 0.00] 0.00 0.00 0.00 0.00 0.00

that will be reclassifed to Profit or loss (i)

Income tax relating to items that will be reclassified to profit or

lass

17.Total Comprenhensive Income for the period 3.98 9.13 -44.89 15.96 -36.75 22,05

8. Paid- i i

18 Paid-up equity share capita 9404.63 9404.63 9404.63 9404.63 9404.63 940463
(face Value ofRs. 10 each)

19.R extl Revaluation Reserves

secrve excluding Revaluation Reserves 0.00 0.00 0.00 v.00 0.00 7709.48

as per bajance sheet of pravious accounting year

20.i Earning Per Share |before extraordinary
Hems) (of Rs.10/- each) (not annualised):
(&) Basic 0.01 0.01 -0.05 0.01 -0.04 0.02
{b) Diluted 0.01 0.01 -0.05 0.01 -0.04 0.02

2Ll Earning Per Share (after extraordinary

items) (of Rs.10/- each) (not annualised):
(a] Basic 0.01 0.01 -0.05 0.01 -0.04 0.02
(b) Diluted 0.01 0.01 -0.05 0.01 -0.04 0.02

Sz2e accompanying note to the Financlal Results

Place : Mumbai For and on behalf of Board of Directors

Date : February §,2020 /"‘\Q\ \\

Lakhmendra Khurana
Chairman & Managing Director

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
Fax : +91-22-2639 4248 » Email: Ikhurana@excel-infoways.com * Website: http://www.excel—infoways.com
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Part i - Statement of Consolidated financial Results for Quarter and nine months Ended 31/12/2019
(Rs. In Lacs except EPS data)
| _Consolidated | Consoniated Consolidated | Consolidated Consolidated Consolidated
Particulars 3 months ended |3 manths ended |3 months ended |9 months ended 9 months ended |12 months ended
(31/12/2019) (30/09/2019) {31/12/2018) (31/12/2019) (31/12/2018) (31/03/2019)
(Unauditad) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {audited)
1. Income from Operations
fa) 2“’:' 5‘::’" ncome from Operatians (Net of 344.81 122.59 366.48 591.52 903.84 1058.48
(b) Other Operating Income 0.00 0.00 0.00 0.00 0.00 0.00)
(C) Other Income 35.00 0.00 0.00 35.00 0.00 134.77
Total Revenue 379.81 122.58 366.48 626,52 903.84 1193.25
2. Expenses
) Cost of Materials consumed 318.85 77.20 329.09 482.27 717.25, 856.82
b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
(c) Changesin inventories of finished gooas,
work-in-progress and stock-in-trade 0.09 0:00 0.00 0.00 i 099
(d) Employee benefits expensa 44.20 12.61 30.28 71.91 97.07 123.56
(e) Depreciation and amortisation expense 7.14 7.14 8.46 21.41 25.38 33.84
(1) Other expenses [Any item exceeding 10%
of the total expenses relating to continuing 39.27
operations to be shown separately) 7.11 10.99 17.13 29.02 79.40
j_g]ﬂnanr;e Cost 1.40 1.08 26.29 3.08 58.49 76.81
Total Expenses 378.70 109.03 411.25 607.63 937.46 1170.43
3. Profit / (Loss) before exceptional
Items, Extra ordinary items & tax (1-2) . 158 -44.77 ] Ak i
4. Exceptional Items 3.61 -0.79 -0.12 2.58 -0.22 -0.62
4. Profit / {Loss) before Extraordinary items & tax (3 -4) 4.72 12.77 -44.89 21.41 -33.84 22.20
5. Extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00
6. Profit / (Loss before tax (4 -5) 4.72 12.77 -44.89 21.41 -33.84 22.20
7. Tax Expenses 0.74 3.64 0.00 5.45 2.91 0.15
3) Current taxes 0.74 3.64 0.00 545 291 3.92
[b) Deferred Taxes 0.00 0.00 0.00 0.00 0.00! D.15
¢) MAT Credit Entitlement 0.00 0.00 0.00 0.00 0.00 -3,92
8. Net Profit / (Loss) for the period from Continulng
_Dmtion(s-l’j 3.98 9.13 -14.89 15.96 -36.75 22.05
9. Profit / {Loss) for the period from discantinuing Operation 0.00 0.00 0.00 0.00 0.00 0.00
10. Taxes Expnese of discontinuing operation 0.00 0.00 0.00 0.00 0.00 0.00
11 Net Profit / {Loss) for the perlod from discontinuing
Operation 0.00 0.00 0.00 0.00 0.00 0.00
12. Profit for the period (B+11) 3.98 9.13 -44.89 15.96 -36.75 22.05
13. Share of Profit / (loss) of associates® 0.27 0.11 -0.16 0.50 0.24 0.29
14. Minority Interest* 0.00 0.00 0.00 0.00 0.00 0.00
mﬁ#ﬁ(mss} after tanes, minarity
Interest and share of profit / {loss) of 425 9.24 -45,05 16.46 -36.51 22.34
associates (12 -13 - 14)
16.0ther Comprenhensive income net of taxes A
(i) items that will not be reclassified to Profit or Loss (i)
Income Tax relating to items that will notbe reclassified to 0.00 0.00 0.00 0.00 0.00
Prafit or loss B- (i} items that
will be reclassifed to Profit or loss {ii} Income
tax relating to items that will be reclassified to profit or loss 0.00
17.Total Comprenhensive Income for the period 4.25 9.24 45,05 16.46 -36.51 22.34
18. Paid-up equity share capital
{face Value offis. 10 each) 9404.63 9404.63 9404.63 9404.63 9404.63 5404.63
L9, Reserve excluding Revaluation Reserves
35 per balance sheet of previoys accounting year 0.00 000 0.00 0.09 0.00 7708.15
0.i Earning Per Share (before extraordinary
Items) (of Rs,10/- each) (not annualised): 0.00
(a) Basic 0.01 0.01 -0.05 0.01 -0.04 0.02
(b) Diluted 0.01 0.01 -0.05 0.01 -0.04 0.02
L.t Earning Per Share (after extraordinary
items) (of Rs.10/- #ach) {not annualised):
(a) Basic 0.01 0.01 -0.05 0.01 -0.04 0.02
(b) Diluted 0.01 0.01 -0.05 0.01 -0.04 0.02
€ accompanying note to the Finandlal Results

ace : Mumbali
te : February 5,2020

Lakhmendra Khurana
Chairman & Managing Director

For and on behalf of Board of Directors

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri
Fax : +91-22-2639 4248 » Email: Ikhurana@excel‘infoways.c

(West), Mumbai - 400 053, Tel.:
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Notes:-

1.

The above statement has been reviewed by the Audit Committee and
approved by the Board of Directors at their respective meetings held on
February 5, 2020,

- This Result and Limited Review report is available on company website

wWww.excel-infowavs.com as well as BSE website Www.bseindia.com and
NSE website www.nseindia.com

Figures of the earlier periods have been regrouped / recast / reclassified
wherever necessary

- Investor Compliant for the quarter ended December 31, 2019 opening- 0,

Received- 0, Resolved - 0, Closing - 0

For and Behalf of Board of Directors

_.-»-/f’\\i\ﬂ/

Lakhmendra Khurana
Director

Place: Mumbai

Date: February 5, 2020




E% €] REALTY N INFRA LTD.,

Formerly Known as Excel In
CIN-L45400MH2003PLC1 38568
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Standalone Segment wise Reveune, Results and Capital Employed for the Quarter and nine months ended December 31,2019
(Rs. In Lacs )
Standalone Standalone Standalone Standalone Standalone Standalone
3 months ended |3 months ended 3 months ended |9 months ended 9months ended |12 months ended
Particulars (31/12/2019) (30/09/2019) (31/12/2018) (31/12/2019) (31/12/2018) (31/03/2019)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (audited)
l. Segment Revenue
(net sale/income from each segment should be
disclosed under this head)
() IT Sales 11,58 26.95 5.20 70.07 105.71 118.80
|(b) Infra Activity - 15.00 29.00 15.00 82.00 82.00
{c] Trading activity 333.23 80.64 328.28 506.45 716.13 857.67
344.81 122.60 366.48 591.52 903.84 1,058.47
Less:  Inter Segment Revenue - - -
Net sales/income From Operations 344.81 122.60 366.48 591.52 903.84 1,058.47
2. Segment Results (Profit) + / Loss (-) before ]
tax and interest from Each segment)
{a) IT Sales (12.28) 15.73 191 18.73 53,77 55.86
(b) Infra Activity - 13.50 2.48 8.16 30.47 12.07
(c) Trading activity 1.53 1.20 3.70 13.92 11.87 8.86
Total (10.75) 30.43 8.09 40.80 96,11 76.80
Less: i) Finance Cost 1.40 1.09 26.29 3.08 58.48 76.82
ii) Other Un-allocable Expenditure net off 21.75 16.58 26.69 53.89 71.47 112.55
Add - -
i) Un-allocable income 38.62 - 37,58 - 134.77
Total Profit Before Tax 4.72 12.77 (44.89) 21.41 (33.84) 22.20
3. Capital Employed
(Segment assests - Segment Liabilities)
(a) IT Sales
Segment Assets 3,560.07 3,602.69 3,359.76 3,560.07 3,359.76 3,568.46
Segment Liabilities 33.49 11.76 16.56 3349 16.56 27.98
Capital Employed 3,526.58 3,590.92 3.343.20 3,526.58 3,343.20 3,540.49
(b) Infra Activity
|Segment Assets 5,775.95 9,993.15 10,018.26 9,775.95 10,018.26 10,080.45
Segment Liabilities - - - - & -
Capital Employed 9,775.95 9,993.15 10,018.26 9,775.95 10,018.26 10,090.45
¢) Trading activity
Segment Assets 372.48 158.68 385.55 372.48 385.55 171.94
Segment Liahilities 305.31 157.76 335.92 305.31 335.92 166.56
Capital Employed 67.17 0.92 49,63 67.17 49.63 5.38
{d) Unallocated
Segment Assets 3,929.36 3,678.10 4,133.11 3,929.36 4,133.11 3,611.09
Segment Liabilities 86.26 78.94 23372 86.26 23372 13329
Capital Employed 3,843.11 3,599.16 3,899.39 3,843.11 3,899.39 3,477.80
Total 17,212.80 17,184.15 17,310.48 17,212.80 17,310.48 17,114.11

Place : Mumbaij For and on behalf of Board of Directors

=\

Lakhmendra Khurana
Chalrman & Managing Director

Date : February 5 ,2020

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053, Tel.:l+91-22-4030 0898
Fax : +91-22-2639 4248 « Email: Ikhurana@excel-infoways.com - Website: http://www.excel-mfoways.com
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Consolidated Segment wise Reveune, Results and Capital Employed for the Quarter and nine months ended December 31,2019
(Rs. In Lacs )
Consolidated Consolidated Consolidated Consolidated Consalidated Consolidated
3 months ended |3 months ended |3 months ended |9 months ended |9 months ended |12 months ended
Particulars (31/12/2019) (30/09/2019) (31/12/2018) (31/12/2019) (31/12/2018) (31/03/2019)
(Unaudited) (Unaudited) {Unaudited) (Unaudited) {Unaudited) (audited)
I. Segment Revenue
(net sale/income from each segment should be
disclosed under this head)
(a) IT Sales 11.58 26.95 9.20 70.07 105.71 118.80
(b) Infra Activity - 15.00 29.00 15.00 82.00 82.00
{c) Trading activity 333.23 80.64 328.28 413.87 716.13 857.67
344.81 122.60 366,48 591.52 903.84 1,058.47

Less:  Inter Segment Revenue - - - -
Net sales/Income From Operations 344.81 122.60 366.48 591.52 903.84 1,058.47
2. Segment Results (Profit) + / Loss (-) hefore
tax and interest from £ach segment)

(a) IT Sales (12.28) 15.73 1.51 18.73 53.77 55.86
(b) Infra Activity - 13.50 2.48 8.16 30.47 12.07
(c) Trading aclivity 1.53 1.20 3.70 13.92 11.87 8.86
Total (10.75) 30.43 8.09 40.80 96.11 76,80
Less; ) Finance Cost 1.40 1.09 26.29 3.08 58.48 76.82
ii} Other Un-allocable Expenditure net off 21.75 16,58 26.69 53.89 71.47 112.55
Add - - - -

iii) Un-allocable income 38.89 0.11 (0.16) 38.08 0.24 135.06
Total Profit Before Tax 4.99 12.88 (45.05) 21.91 (33.60) 22.45

3. Capital Employed
{Segment assests - Segment Liabilities)

a) IT Sales
Segment Assets 3,640.38 3,651.49 3,566.53 3,640.38 3,566.53 3,561.28
Segment Liabilities 33.49 12.05 16.56 33.49 16.56 28.26
Capital Employed 3,606.89 3,639.44 3,549.98 3,606.89 3,549.98 3,533.02
(b) Infra Activity
Segment Assets 9,757.04 9,974.24 10,000.54 9,757.04 10,000.54 10,071.54
Segment Liabilities = - 2 = =
Capital Employad 9,757.04 9,974.24 10,000.54 8,757.04 10,000.54 10,071.54
(c) Trading activity
Segment Assets 372.48 158.68 385.55 372.48 385.55 171.94
Segment Liabilities 305.31 157.76 335.92 305,31 335.92 166.56
|Capital Employed 67.17 0.92 49.63 67.17 49.63 5.38
d) Unallocated
Segment Assets 3,954.62 3,703.95 4,158.05 3,954.62 4,158.05 3,636.15
Segment Liabilities 8655 79.06 234.01 86.55 234.01 133.29
Capital Employed 3,868.07 3,624.89 3,924.05 3,868.07 3,924.05 3,502.86
Total 17,299.17 17,239.49 17,524.20 17,299.17 17,524.20 17,112,80
Place : Mumbai For and on behalf of Board of Directors

Date : February 5 ,2020 é;:_."z\@,\ L

Lakhmendra Khurana
Chairman & Managing Director

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
Fax : +91-22-2639 4248 - Email; Ikhurana@excel-fnfoways.c m « Website: http:!/www.excel—infoways.com




Tel.: 022 28443299

CA( Gupta Saharia & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE UNAUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

To,
The Board of Directors
Excel Realty N Infra Limited

We have reviewed the accompanying statement of unaudited financial results of Excel Realty and
Infra Limited (“the Company”) for the quarter ended December 31, 2019 (“the Statement”) and year
to date from April 1, 2019 to December 31, 2019 (the “Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016
(‘the Circular’).

This statement which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by Iindependent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated

July 5, 2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement,

Head Office : 4, Atlanta, Evershine Nagar, Malad (West), Mumbai - 400 064.
E-mail : scsaharia@yahoo.com / suresh.saharia@guptasaharia.com ® Website : www.guptasaharia.com
Branches : Borivali ® Kolkata @ Surat




The comparative Ind AS financial information of the Company for the corresponding quarter and
period ended December 31, 2018 included in these standalone Ind AS Financial results, were reviewed
by the predecessor auditor and the Ind AS financial statements of the Company for the year ended
March 31, 2019, were audited by predecessor auditor who expressed an unmodified opinion on such
financial information.

For Gupta Saharia & Co.
Chartered Accountants
ICAl Firm Registration Number: 103446W

foo

CA Suresh Saharia
Partner
Membership No.: 040180

Place: Mumbai
Date: 05" February, 2020

UPIN ~ 20040120 AAAAATICG |




Tel.: 022 28443299

@( Gupta Saharia & Co.

Chartered Accountants
INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UARTERLY AND YEAR TO DATE UNAUDITED

CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

To,
The Board of Directors
Excel Realty N Infra Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Excel
Realty and Infra Limited (“the Holding Company”) and its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group” ) for the quarter ended December 31, 2019 (“the
Statement”) and year to date from April 1, 2019 to December 31, 2019 (the “Statement”)attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’). Attention is drawn to the fact that the
consolidated figures for the corresponding quarter and nine months ended December 31, 2019, as
reported in these unaudited consolidated financial results have been approved by the Board of
Directors but have not been subjected to review.

This statement which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

The Statement includes the results of the following entity:
a. Excel Info FZE

Head Office : 4, Atlanta, Evershine Nagar, Malad (West), Mumbai - 400 064.
E-mail : scsaharia@yahoo.com / suresh.saharia@guptasaharia.com ® Website : www.guptasaharia.com
Branches : Borivali ® Kolkata ® Surat




We did not review the interim financial results and other financial information of the subsidiary whose
interim financial results reflect total assets of Rs 34,23,42,451 as at December 31, 2019, total revenues

The Ind As Consolidated Financial Statements of the Group for the year ended March 31, 2019 were
audited by predecessor auditor who expressed as unmodified opinion,

For Gupta Saharia & Co.
Chartered Accountants
ICAl Firm Registration Number: 103446W

CA Suresh Saharia
Partner
Membership No.: 040180

Place: Mumbai
Date: 05" February, 2020

UPIN- 200401 B3CAAAAATI65)




