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BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block 
Dalal Street Bandra-Kurla Complex, Bandra (East) 

Mumbai — 400 001 Mumbai ~ 400 051 

Scrip Code : 533090 Trading Symbol: EXCEL 

Scrip ID: EXCEL 

Fax No; 2272 3121/ 2272 2037 Fax No: 2659 8348/ 26598237/ 38 

Sub: Outcome of Board Meeting held on November 11, 2019 

This is to inform you that a meeting of the Board of Directors of the Company was held today on 

November 11, 2019 and the following business were considered and approved: 

1, Standalone and Consolidated un-audited financial results for the quarter and half year ended 
September 30, 2019 as per Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirement) Regulations, 2015 along with Limited Review Report provided by the statutory 
Auditor 

2. Resignation of M/s. Gaurav Maheshwari & Co, Internal Auditor of the Company 

3. Appointment of M/s. R. J. Kothari & Associates as Internal Auditors of the Company ( Breif 
profile enclosed) 

The Board Meeting commenced at 10.00 a.m. and concluded at 11.15 a.m. 

Kindly acknowledge the receipt and take the same on your records. 

Thanking You, 

For Excel Realty N Infra Limited. 

Pooja Mane 

Company Secretary 

Encl: a/a 
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Brief Profile of M/s. R. J. Jothari & Associates — Internal Auditor 

  

  

  

  

  

  

  

      

Particulars Disclosures 

Name of the Auditor Mis. R. J. Jothari & Associates 

Address 35, Kesar Building, 201 Princess Street, 

Mumbai - 400002 

Appointment With effective from October 1, 2019 upto 
March 31, 2020 

Qualification Chartered Accountant 

Membership of Institute ICAI 

Brief profile The firm is engaged in Audit, Taxation & 

Financial services for last 37 years 
(established in 01-08-1982). Proprietor R J 

Kothari also engaged in concurrent audit of 

Banks like Vijay Bank, Punjab & Sindh Bank. 
  

Thanking You, 

For Excel Realty N Infra Limited 

nov QE 
Pooja Mane 

Company Secretary 
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Smonths months 
ended ended 

expenses 
Of the total expensies relating to continuing’ 

to. 
Cost 

Profit / (Loss) before exceptional 

Tr 
Nat Protit / (Loss) for the period trom Continuing 

Profit / (Loss) tor the period trom discontinuing 

11 Net Profit / (Loss) for the period from discontinuing 

Interest and share of profit / floss) of 

16.0ther Comprenhensive income net of taxes 
{i} ems that will not be reclassified to Profit or Loss 

Income Tax relating to items that will not be 
‘to Profit orloss 

B- (I) Items that will be rectassifed te Profit or toss 
Income tax relating to Items that will be reclassified to 

Paid-up equity share capital 

Reeves 
of 

20. Earning Per Share extraordinary 

Basle 

24.11 Earning Per Share (after extraordinary 

      Place : Mumbai For and on behalf of Board of Directors 
Date : November 11,2019 

Se NO 

Lakhmendra Khurana 

Chairman & Managing Director 
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Notes:- 

1, The above statement has been reviewed by the Audit Committee and 
approved by the Board of Directors at their respective meetings held on 
November 11, 2019. 

. The format for audited results as prescribed in SEBl's circular 
CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to 
comply with the requirements of SEBI's circular dated July 5 2016, Ind AS 
and schedule III (Division II) to the companies Act, 2013, which are 
applicable to companies that are required to comply with Ind AS. 

- This Result and Limited Review report is available on company website 
www.excel-infoways.com as well as BSE website www.bseindia.com and 
NSE website www-nseindia.com 

Figures of the earlier periods have been regrouped / recast / reclassified 
wherever necessary 

. Investor Compliant for the quarter ended September 30, 2019 opening- 0, 
Received- 0, Resolved — 0, Closing - 0 

For and Behalf of Board of Directors 

Lakhmendra Khurana 
Director 

Place: Mumbai 

Date: November 11, 2019 

   



Particulars 

(Unaudited) | (Unaudited) 
lt. 
(net sale/income from each segment should 
be 

under 
ir 

Revenue 
From 

‘Segment Resuits (Profit) + / Loss (-) before 
and from 

If Sales 

‘otal 
Finsnce Cost 

Other 

Unvallocable Income 

‘otal Profit Before Tax 
Capital Employed 

assests - 

3,678.10 

78.94 

3,599.16 

17, 

Place : Mumbai For and on behalf of Board of Directors 

Date : November 11,2018 a= NN, 

Lakhmendra Khurana 
‘Chairman & Managing Director 

(Unaudited) 

3,678.10 

78,94 

3,599.16   
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Consolidated 

a2 months, months months 
ended ended (30/06/2019) ended 

(audited) (Unaudited) (Unaudited) (Unaudited) (audited) 

3,621,090 3,703.35 3,703.95 3,636.15 
133.28 73.06 79.06 133.29 

3,477.80 3,624.89 3,824.89 3,502.86 
37, 37, 
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(Rs, In Lacs) Statement of Assets and Liabilities 
Standalone Standalone Consolidated Consolidated 
30.09.2019 31.03.2019 30.09.2019 31.03.2019 s Lf 5 Na ema (Unaudited ) (Audited ) (Unaudited ) (Audited ) 

1 ASSETS 

Non-current assets 
(a) Property, Plant & Machinery 194.21 208.48 194.21 208.48 (b) Other Non current Assets 16,615.76 16,620.53 16,645.65 16,594.42 ‘Total Non current assets (A) 16,808.97 16,829.04 16,839.86 16,802.90 

Current assets 
(a) Inventories 

- = (b) Financial Assets 
() Investments - - 
(il) Trade Receivables 462.20 443.88 462.20 443.88 (ili) Cash & Cash Equivalents 160.39 134.35 186.12 159.41 (ii) Loans - - - - (c) Other current assets (B) 

Total current assets (B) 622,59 $78.23 648.32 603.29 
Total Assets (A+B) 17,432.56 17,407.24 17,488.18 17,406.19 

EQUITY AND LIABILITIES 

EQUITY 
(a) Equity Share Capital 9,404.63 9,404.63 9,404.63 9,404.63 (b) Other Equity 

7,726.17 7,709.48 7,781.51 7,708.15 Total Equity ('C) 17,130.81 17,114.14 17,186.14 17,112.78 

LIABILITIES 

Non-Current Liabilities 

= (a) Provisions 
- Current liabilities 

Financial Liabilities 
(i) Borrowings 

53.28 60.54 53.28 60.54 (li) Trade Payables 
169,53 194.46 169.85 194.73 (iii) Other Financial liabilities - - - - (b) Provisions 
33.82 19.95 33.82 19.95 {c) Other current fiabilities 
45.11 18.18 45.07 18.18 Total liabilities (D) 301.75 233.43 302,04 293.41 

TOTAL-EQUITY AND LIABILITIES (C+D) 17,432.56 17,407.24 17,488.18 17,406.19 
            

Place : Mumbai 

Date : November 11 ,2019 

For and on behalf of Board of Directors 

ee 
Lakhmendra Khurana 
Chairman and Managing Director 
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Standalone Cash Flow Statement for the Half Year ended 30 Septemer, 2019 

  

  

  

Particulars For the Half yoar ended For the Half year ended 
30 Sept, 2019 30 Sept, 2018 

Amount (Rs.Inj Amount (Rs,In Lacs) Amount (Rs.in Amount (Rs.In Lacs) 
Lacs) _Lacs) __ |A. Cash flow from operating activities 

Net Profit / (Loss) before extraordinary items and tax 16.69 11.04 Adiustments for: 
Depreciation and amortisation 14,27 16,92 Amortisation of share issue expenses and discount on shares 0.00 0.00 Finance costs 

1.67 32.21 Interest income 0.00 0.00 Net gain/Loss on foreign currency (0.21) (0.10) Non Operating revenue 0.00 0.00 Profit on sale of Fixed Assets 0.00 32.43 9.00 60.07   

  

Operating profit / (loss) before working capital changes 
anges it it ital: 
Adjustments for (increase) / decrease in operating assets: 

Trade receivables 
(18.32) (114.08) Trade Payables 
(24.93) 168,53 Non current assets (6.17) (25.81) Long-term loans and advances (65.48) (168.64) Adjustments for increase / (decrease) in operating liabilities’ 

Other current fiabilities 
2.43 (40,38) Foreign Exchange Translation difference - - 

{412.48)| (180.38) Cash generated from operations 
(80.05) (120.30) Net income tax (paid) / refunds 

Net cash flow from / (used in) operating activities A (80.05); (120.30) 

  

  

  

  

  

8. Cash flow from investing activities 
Purchase/ Sate of Fixed Assets including Work in Process 0.00 2.08 Purchase/ Sales of long-term investments 

~ Subsidiaries 
0.00 0.00 - Others 

145.00 39.00 
415.00 41.08 Net cash flow from / (used in) investing activities B 115,90 41,08 

  

  

  

  

  

  

C. Cash flow from financing activities 
Repayment of long-term borrowings (7.25) (15.37) Finance-cost 

(1.67) (32.21) 
{8.92) (47.58) Net cash flow from / (used in) financing activities c (8.92) (47.58): 

  

  

  

  

  

  

Net Increase / (decrease) in Cash and cash equivalents (A+B+C) 26.02 (126.80) (Cash and cash equivalents at the beginning of the year 
134.35 153.08 Cash and cash equivalents at the end of the year 
160.38 26.28 

  

  

              
Place : Mumbai 
Date : November 11,2019 

For and on behalf of Board of Directors. 

==" 
Lakhmendra Khurana 
Chairman and Managing Director 
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Particulars For the Half year ended For the Half year ended 
30 Sept, 2019 30 Sept, 2018 

Amount (Rs.In] Amount (Rs.In Amount (Rs.In Amount (Rs.In 
__Lacs) Lacs) Lacs) Lacs) ‘A. Cash flow from operating activities 

Net Profit / (Loss) before extraordinary items and tax 16.94 11.44 Adjustments for. 

Depreciation and amortisation 14.27 16.92 Amortisation of share issue expenses and discount on shares 0.00 0.00 Finance costs 
1.67 32.21 Interest income 
0.00 0.00 Net Gain / Loss on Forex 
(0.21) 1.08 

32.67 61.65   
  

Operating profit / (loss) before working capital changes 
it i ital: 

Adjustments for (increase) / decrease in operating assets: 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              

Trade receivables 
(18.32) (114.08) Trade Payables 
(24.87) 168.56 Short-term loans and advances (82.02) (27.00) Long-term loans and advances 

(121,52) (522.18) Adjustments for increase / (decrease) in operating liabilities; 
Other current liabilities 

78.08 (40.37) Foreign Exchange Translation difference 56.62 356.19 
(412.04) (178,89) Cash generated from operations 
(79.37) (117.23) Net income tax (paid) / refunds 

= 
Net cash flow from/ (used in) operating activities (A) (79.37) (117.23) 
8. Cash flow from investing activities 
Purchase of Fixed Assets including Work in Process 0.00 2,08 Purchase of long-term investments 

- Subsidiaries 
0.00 0.00 ~ Others 

4115.00 39.00 
115.00 41.08 Net cash flow from / (used in) investing activities (B) 115.00 41.08 

C. Cash flow from financing activities 
Repayment of long-term borrowings (7.25) (15.37) Finance cost 

(1.67) (32.21) 
(8.92) (47.88) Net cash flow from / (used in) financing activities (c) (8.92) (47,58) 

Net increase /(decrease)in Cash and cash equivalents (A+B+C) 26.70 (123.73) Cash and cash equivalents at the beginning of the year 159.41 176.28 Cash and cash equivalents at the end of the year 
186.11 52.54 

Place ; Mumbai 
For and on behalf of Board of Directors Date : November 11,2019 

AIR, — 

Lakhmendra Khurana 
Chairman and Managing Ditector 
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Tel.: 022 28443299 
022 2844 3301 

OX Gupta Saharia & Co. 
  

Chartered Accountants 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE UNAUDITED 
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE 
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS 
AMENDED 

To, 

The Board of Directors 

Excel Realty and Infra Limited 

We have reviewed the accompanying statement of unaudited financial results of Excel Realty and 
Infra Limited (“the Company”) for the quarter ended September 30, 2019 (“the Statement”) and 
year to date from April 1, 2019 to September 30, 2019 (the “Statement”), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016 (‘the Circular’). 

This statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on 
the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, “Review of Interim Financial Information performed by Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatements. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016 including the manner in which it is to be disclosed, or that it contai any material 
misstatement.     
  

Head Office : 4, Atlanta, Evershine Nagar, Malad (West), Mumbai - 400 064. 
E-mail : scsaharia@yahoo.com / suresh.saharia@guptasaharia.com @ Website : www.guptasaharia.com 

Branches : Borivali ® Kolkata @ Surat



The comparative Ind AS financial information of the Company for the corresponding quarter and 

period ended September 30, 2018 included in these standalone Ind AS Financial results, were 

reviewed by the predecessor auditor and the Ind AS financial statements of the Company for the 
year ended March 31, 2019, were audited by predecessor auditor who expressed an unmodified 

opinion on such financial information. 

For Gupta Saharia & Co. 

Chartered Accountants 

ICAI Firm Registration Number: 103446W 

pe 
CA Suresh Saharia 

Partner 

Membership No.: 040180 

Place: Mumbai 

Date: November 11, 2019 
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Ox Gupta Saharia & Co. 
  

Chartered Accountants 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF 
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS 
AMENDED 

To, 

The Board of Directors 

Excel Realty and Infra Limited 

We have reviewed the accompanying statement of unaudited consolidated financial results of Excel 
Realty and Infra Limited (“the Holding Company”) and its subsidiary (the Holding Company and its 
subsidiary together referred to as “the Group” ) for the quarter ended September 30, 2019 (“the 
Statement”) and year to date from April 1, 2019 to September 30, 2019 (the “Statement” attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as modified by Circular 
No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’). Attention is drawn to the fact that the 
consolidated figures for the corresponding quarter and half year ended September 30, 2019 and the 
consolidated statements of cash flows for the corresponding period from April 1, 2019 to September 
30, 2019, as reported in these unaudited consolidated financial results have been approved by the 
Board of Directors but have not been subjected to review. 

This statement which is the responsibility of the Holding Company’s Management and approved by 
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, “Review of Interim Financial information performed by Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatements. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit Opinion. 

We also performed procedures in accordance with the circular issued by the SEB! under Regulation 
33 (8) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 21 qssamended, to 
the extent applicable.    
  

Head Office : 4, Atlanta, Evershine Nagar, Malad (West), Mumbai - 400 064. 
E-mail : scsaharia@yahoo.com / suresh.saharia@guptasaharia.com @ Website : www.guptasaharia.com 

Branches : Borivali @ Kolkata @ Surat



The Statement includes the results of the following entity: 

a. Excel Info FZE 

Based on our review conducted as stated above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated 
July 5, 2016 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

We did not review the interim financial results and other financial information of the subsidiary 
whose interim financial results reflect total assets of Rs.33,91,40,696 as at September 30, 2019, total 
revenues of Rs.76,585, total net profit after tax of Rs.11,957 total comprehensive income of 
Rs.76,585 For the quarter ended September 30, 2019 and for the period from April 1, 2019 to 
September 30, 2019, included in the consolidated unaudited financial results » as considered in the 
consolidated unaudited financial results . Our conclusion on the Statement is not modified in respect 
of the above matter. 

The Ind As Consolidated Financial Statements of the Group for the year ended March 31, 2019 were 
audited by predecessor auditor who expressed as unmodified opinion. 

For Gupta Saharia & Co. 

Chartered Accountants 

ICAI Firm Registration Number: 103446W 

Le 
CA Suresh Saharia 

Partner 

Membership No.: 040180 

Place: Mumbai 

Date: November 11, 2019 

UDIN= 140401G0 AAAA ESIZ0€ 

 


