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Scrip Code : 533090 Trading Symbol: EXCEL

Scrip ID: EXCEL

Fax No: 2272 3121/ 2272 2037 Fax No: 2659 8348/ 26598237/ 38

Sub: Outcome of Board Meeting held on November 11, 2019

This is to inform you that a meeting of the Board of Directors of the Company was held today on
November 11, 2019 and the following business were considered and approved:

1. Standalone and Consolidated un-audited financial results for the quarter and half year ended
September 30, 2019 as per Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015 along with Limited Review Report provided by the statutory

Auditor
2. Resignation of M/s. Gaurav Maheshwari & Co, Internal Auditor of the Company

3. Appointment of M/s. R. ]. Kothari & Associates as Internal Auditors of the Company ( Breif
profile enclosed)

The Board Meeting commenced at 10.00 a.m. and concluded at 11.15 a.m.

Kindly acknowledge the receipt and take the same on your records.

Thanking You,

For Excel Realty N Infra Limited

Pooja Mane

Company Secretary '
Encl: a/a

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
Fax : +91-22-2639 4248 + Email: Ikhurana@excel-infoways.com « Website: http://www.excel-infoways.com
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Brief Profile of M/s. R. J. Jothari & Associates — Internal Auditor

Particulars Disclosures

Name of the Auditor M/s. R. J. Jothari & Associates

Address 35, Kesar Building, 201 Princess Street,
Mumbai - 400002

Appointment With effective from October 1, 2019 upto
March 31, 2020

Qualification Chartered Accountant

Membership of Institute ICAI

Brief profile The firm is engaged in Audit, Taxation &
Financial services for last 37 years
(established in 01-08-1982). Proprietor R ]
Kothari also engaged in concurrent audit of
Banks like Vijay Bank, Punjab & Sindh Bank.

Thanking You,

For Excel Realty N Infra Limited

A0V
@@=
Pooja Mane
Company Secretary

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
Fax : +91-22-2639 4248 « Email: Ikhurana@excel-infoways.com * Website: hitp://www.excel-infoways.com
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Part |- Statemant of Standalone /Consalidated financial Results for Quarter Half Year Ended 30/09/2013 ]
In Lacs except EPS datal
[ __Standalons | standalons | Standalone | Standalons Standalone | Standalone | Consolidated | Consolidated | Consolidated | Consalidated
" 3 manths ended (3 months ended {3 months & months & months 12 months 3 monthy 3 months S manths 12 months
(30/08/2019) {30/06/2015) ended ended ended ended ended ended ended anded
(30/09/2018) |(30/09/2013) |(30/08/2013 (31/03/2018) |(30/09/2018) |(30/06/2019) |(30/08/2018) |(31/a3/2019)
(Unzudited) |Unaudited) (Unaudited) | (Unsudited) [{ ) { } (Unaudited) | (Unaudited) (Unaudited) {alsdited)
L Income from
(o] Net 5""{"']“‘""‘* from Ogerations fiet of 12259 12411 167.18 28670 53736 105848 12259 12411 2670 105848
{b} Otiver Operating Income al [ [ 0.00) o.00] 0.00 0.00 0.00) 0.00] 0.00
Other income 0.00 0,00 0.00| 0.00 0.00] 13477 0.00 0.00 0.00) 134.77
Total Revenue 12259 124,11 167,18 248670 53736 1193.25| 122.59 124.11] 28670 119325
2.
| (3] Cost of Materials consumed 77.20 8671 95.96 163.41] 386,16 85682 2720/ 86.21 163.41] BSE.B2
Ebl Purchase of stock-in-tradn 0.00 0.00 0.00 2.00) 0.00 0.00 20.00] 0,00 0.00 0.00)
i i e,
BT R U Sl 0.00 s -~ .00 0.00 0.00 0.00 0.00 0.00 2.00)
1261 15.10 35.52| 2.7 66.78 123.56| 13.61 15.10 27.71 12356
7.14 7.14 B.48] 14.28 16.52 33.84) 714 7.34 14.28 33.84
of the total expenses ratating to continying
|__aperations to be shown separately) 10,59 1091 5.28 2160 22.14 79.40 10.95 109 21.90 19.40
{g] Finance Coxt 1.09 0.57 15 88 155 32.20 76.81 1.09) 057 166 7681
| Total Expenses 109.03 119.53 155.20 128,36 526.21 1170.43 109.03 119.93 228,96/ 1170.43
3. Profit / {Loss) before exceptional
H a 74 X : ; 3
B SV ool 13.56 18 188 17. 1015 2282 13.56 418 17.74 22.82
4.E onal Items -0.79) €035 0,08/ -1.04 +0.10 -0.62 -0.79 0.25 .04 0.62
4. Profit { (Loss) betore Extraordinary items & tax (3 -4) 12.77 3.93 1.93 16.70 11,05 22.20 12.77 3.93 16.70 22.20
5. Extraordinary jtems 0.00 .0.00] 0.00 0.00 0.00/ 0.00 0.00 0.00) 0.00] 0.00
§. Profit / {Loss) beforn tax (4-5) 1277 393 1.93 16.70 11.05 22.20 1277 393 16.70) 22.20
7. Tax Expenses 3.64 Lo7 0,40/ 471) 291 0.15) 3.64 107 471 0.15)
4) Current taxes 364 1.07] 0.40 471 29 392 3.64) 107 4.71 3.92|
Defecrnd Taxes 0.00, 0.00 0.00 0.00 0.00| 0.15) 0.00 0.00) 0.00 0.15)
[€) MAT Creciit Entitlament 0.00 0.00 0.00 0.00) 0.00 -3:92 0.00 0.00 0.00 -3.82
8. Net Profit / (Loss) for the period from Cantinuing
|Operation(6 - 7) 913 2.5 153 1199 814 22.05 213 186 1193 2205
0.00 0.00 0.00) 0,00 0.00 0.00 0.00 0.00 0.60 0.00
0.00 0.00! 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00
5.13 2.86 153 11.99 814 22.05 9.13] 286 11,99 .05
0.00 0,00 m‘wl 0.00 0.00 0.00 0.11 0.12 0.3 0.2%
0.00 0.00) 0.00] b.00 0.00 0.00 0.00/ 0.00 0.00 0.00
mi
interest and share of profit / floss) of 9.13 .86 153 11.99 814 2205 9.24) 2.98 12.22 34
assoclates (12 13 . 14)
16.0ther Compranhensive income net of taxes,
A (i} tems that will not be reclassified to Profit or Loss
{71} Isearne Tax celating to items thet will not be
reclantified to Profit or loy 0.00 0.00 0.00 0.00 .00 0.00 0.00 0:.00 0.00 0.00
B (1] Items that will be reclassifed 16 Profit or loss
(17} Income tax reluting to Iberns that will ba reclassified to
813 285 153 1189 8.14 22.05 9.24 298 12.22 2234
18, Paid-up equity share capitsl
I ffac Vit 30 nach 940463 2404.63 9404.53 9404.63 9404 63 2404.63 940463 840463 5404 563 G404 53
18. Resnrve eicliusfing Revaluation Reserves
2 voe Balsirtee diaatiol webath ar 0.00 0.00 0.00 7705.48 0.00 T709.48 0.00 0.00 0.00 FI0R 1S
204 Earning Per Share [befors estraordinaty
Itema) {of 83,30/ wach) [not annualised):
[a} Baule Q.01 0.01 0.01 0.01 0.01, 0.02 0.03 0.01 0.01, 0.02
(&) Diluted 0.01 0.0 0.01 0.01) 0.01 0.02) 0.01 0.01 0.0 0.02
21.7i Earning Per Share (after extrasrdinary
Ier) (of Re 10/ each) (not sorwalised):
[ Basic 0.01 0.01 0.01 0.01 0.0} 0.02 ¢.01 0.01 0.01 0.02
(] Diluted 0.01 0.01 0.01 0.01 0.01 0.07 0.01 0,01 0.01 0.02
544 ateom, nots ta the Financial Resuits
Place : Mumbal For and on behalf of Board of Directors
Date : November 11,2019
===\ _(:—keﬂ.\

Lakhmendra Khurana
Chairman & Managing Director

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.:. +91-22-4030 9898
Fax : +91-22-2639 4248 + Email: Ikhurana@excel-infoways.com » Website: http://www.excel-infoways.com




Notes:-

1,

The above statement has been reviewed by the Audit Committee and

approved by the Board of Directors at their respective meetings held on
November 11, 2019.

. The format for audited results as prescribed in SEBl's circular

CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to
comply with the requirements of SEBI's circular dated July 5 2016, Ind AS
and schedule Il (Division II) to the companies Act, 2013, which are
applicable to companies that are required to comply with Ind AS.

. This Result and Limited Review report is available on company website

www.excel-infoways.com as well as BSE website www.bseindia.com and
NSE website www.nseindia.com

. Figures of the earlier periods have been regrouped / recast / reclassified

wherever necessary

. Investor Compliant for the quarter ended September 30, 2019 opening- O,

Received- 0, Resolved - 0, Closing - 0

For and Behalf of Board of Directors

Lakhmendra Khurana
Director

Place: Mumbai

Date: November 11, 2019
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Standalone/ C d Segment wise Reveune, Results and Capital for the Quarter / Half Year ended Sapt 30,2019
{Rs. In Lacs )
Standalone Sundalone Standaione Standalone Standal Standal < lid. C lidated Consolidated | C lidated
3 months ended |3 h 3 h 6 h 6 h 12 3 h 3 months ended |6 months 12 months
Particulars {30/09/2019)  |ended ended ended ended ended ended (30/06/2019)  |ended ended
m{n&gmul ]30[09[!0“[ |iﬂ[o§[201§1 |30{05[le {31/03/2019) |(30/09/2013) 30/03/2019] I!![OS[ZIJI![
(Uneudited) (Unaudited] | (Unauditad) | (Unaudited) (Unaudited) (audited) {Unaudited) (Unaudited) (Unaudited) {audited)
L5 Revenue
(net saiefincome from each segment should
be
disciosed under this head)
(a) IT Sales 26.95 31.54 2730 58,49 96.51 118.80 26.95 31.54 58.49 118.80
(b} Infra Activity 15.00 - 53.00 15.00 53.00 82.00 15.00 . 15.00 82.00
(c) Trading activity 80.64 92.57 86.88 173.21 387.84 B57.67 80.64 92.57 175.21 857.67
122.60 12411 167.18 24671 537.35 1.058.47 122.60 124.11 246,71 1,058.47|
Less:  Inter Segment Revenus 3 - - = = £
Net sales/Income From Operations 122.60 124.11 167.18 246.71 537.3% 1,058.47 122.60 124.11 246.71 1,058.47
2. Segment Resuits (Profit] + / Loss () before
tax and interest from Each segment)
a} (T Sales 15.73 18.95 11.66 34868 51.86 55.88 15.73 18.95 34.68 55.86
]lb! Infrs Activity 13.50 - 27.95 13.50 2793 1207 1350 = 13.50 12.07
¢} Trading activity 1.20 2.17 0.30 3.37 817 B.86 1.20 2.17 3.37 B.86
Total 3043 2112 39.95 5155 85.02 76.80 30.43 21.12 51.55 76.80
Less: i) Finsnce Cost 1.08 0.57 15.98 1.66 3219 76.82 109 0,57 166 76.82
ii) Other Un-allocable Expenditure net off 16.58 16.62 22.04 33.20 4478 112.55 16.58 16.62 33.20 112.55
Add - 5 R 3 z
{iil) Un-aliocable Income . = = s = 13477 0.11 012 0.23 135.06
Total Profit Before Tax 12.77 3.93 183 16.70 11.05 22,20 12.88 4.05 5B 22.49
3. Capltal Employed
|(Segment assests - Segment Liablllties)
2] IT Sales
t Assats 3,602.69 3,588.00 3,359.81 3.602.89 3,359.81 3,568.46 5,651.45 3,580.80 3,651.49 3,561.28
| Segmant Liabilities 1176 8.60 34.94 1176 3494 27.98 12.05 8.60 12.05 28.26
Capital Employed 3,5%0.92 3,573.40 3,324.86 3,590.92 3,324,856 3,540.49 3,639.44 3,572.20 3,639.44 3,533.02
(b) Infra Activity
Segment Assets 9,8583.15 10,090.45 10.146.26 9.993.18 10,146.26 10,080.45 997424 10,071.54 5,974,24 10,071.54
Segment Liabilities - = - - . + - = a
Capital Employed 9,993.15 10,090.45 10,146.26 9.993.15 10,1456.26 10,090.45 9,974.24 10,071.54 9.974.24 10,071.54
e Trading activiey
Segment Assets 158.68 116.83 353.88 158.68 353.86 171.94 158.68 11683 15868 171.94
Ssgrment Liabllities 157.76 106.78 286.31 157.76 286.31 166.56 157.76 107.06 157.76 166.56
Capital Employed 092 10.05 67.54 0.92 67.54 5.38 0.92 8.77 0.92 538
{d] UnaRiocated
Segmunt Assets 3,676.10 3,569.45 4,053.92 3,678.10 4,053.92 3,611,090 3,703,585 3,594,635 3,703.85 3,636.15
| Segment Liabillties 78.94 131.28 24489 7894 244,89 133.29 79.06 132.38 79.06 13379
c.a.l Employed 3,599.16 343817 3,809.03 3,599.16 3,809.03 3,477.80 3,624.89 3,462.25 3,624.89 3,502.86
Total 17,184.15 17,118.07 17.347.70 17,184.15 17,347.70 17,114,112 17,239.49 17,115.76 17,235.43 17.112.80
Place : Mumbai Forand on behalf of Board of Directors

Dato : November 11,2019 =\

Lakhmendra Khurana
Chalrman & Managing Director

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
Fax . +91-22-2639 4248 « Email: Ikhurana@excel-infoways.com * Website: http://www.excel-infoways.com
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(Rs. In Lacs)
Statement of Assets and Liabilities
Standalone Standalone Consolidated Consolidated
30.08.2018 31.03.2019 30.09.2019 31.03.2018
3 I
ko Fuicvinre (Unaudited ) (Audited ) (Unaudited ) (Audited )
1 |ASSETS
Non-current assets
(a) Property, Plant & Machinery 194.21 208.48 194.21 208.48
{b) Other Non current Assels 16,615.76 16,620.53 16.645.65 16,594.42
Total Non current assets (A) 16,808.97 16,829.01 16,839.86 16,802.90
Current assets
(a) Inventories - -
(b) Financial Assets
(i) Investments - -
(i) Trade Receivables 462.20 443.88 462.20 443.88
(ili) Cash & Cash Eqguivalents 160.39 134.35 188.12 159.41
(iii} Loans 3 - ~ %
(c) Other current assets (B)
Total current assets (B) 622,59 578.23 648.32 603.29
Total Assets (A+B) 17,432.56 17,407.24 17,488.18 17,406.19
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 9,404,863 9,404.63 9,404.63 8,404.63
(b) Other Equity 7,726.17 7.709.48 7.781.51 7.708.15
Total Equity ('C) 17,130.81 17,114.11 17,186.14 17,112.78
LIABILITIES
Non-Current Liabilities -
{(a) Provisions - -
Current liabilities
Financial Liabilities
(i) Borrowings 53.28 60.54 53.28 60.54
(ii) Trade Payables 169.53 194 .46 169.85 194.73
(ili) Other Financial liabilities - - = -
{b) Provisions 33.82 19.95 33.82 19.95
(c) Other current fiabilities 45.11 18.18 45.07 18.18
Total labilities (D) 301,75 293.13 302.04 293.41
TOTAL-EQUITY AND LIABILITIES (C+D) 17,432.56 17,407.24 17,488.18 17.406.19

Place : Mumbal

For and on behalf of Board of Directors

Date : November 11,2019

.{r\\“ﬁ%’_’
Lakhmendra Khurana

Chairman and Managing Director

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
Fax : +91-22-2639 4248 « Email: Ikhurana@excel-infoways.com » Website: http://www.excel-infoways.com
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EXCEL REALTY N INFRA LTD. (Formely known as Excel Infoways Lid.)
Standalone Cash Flow Statement for the Haif Year ended 30 Septemer, 2019

Particulars For the Haif year ended For the Half year ended
30 Sept, 2019 30 Sept, 2018
Amount (Rs.In| Amount (Rs.In Lacs) Amount (Rs.In Amount (Rs.In Lacs)
__Lacs) _Lacs)

A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 16.69 11.04
Adlustments for:

Depreciation and amortisation 14.27 16,82

Amortisation of share issue expenses and discount on shares 0.00 0.00

Finance cosis 1.67 3221

Interest income 0.00 0.00

Net gain/Loss on foreign currency (0.21) (0.10)

Non Operating revenue 0.00 .00
Profit an sale of Fixed Assets 0.00 3243 0.00 60.07

anges i
Adfustments for (increase) / decrease in operafing assels:

Operating profit/ (loss) before working capital changes

Trade receivables (18.32) {114.08)
Trade Payables (24.83) 168.53
Non currant assets (8.17) (25.81)
Long-term loans and advances (65.48) (168.64)
Adjustments for increase / (decrease) in operating liabilities:
Other current fiabilities 243 (40.38)
Fareign Exchange Translation difference - -
(112.48) (180.38)|
Cash generaled from operations (80.05) {120.30)
Net income tax (paid) / refunds
Net cash flow from / (used In) operating activities A {80.05) (120.30)
B. Cash flow from investing activities
Purchase/ Sale of Fixed Assets including Work in Process 0.00 208
Purchase/ Sales of long-tarm investments
- Subsidiaries 0.00 0.00
- Others 115.00 39.00
115.00 41.08
Net cash fiow from / (used in) Iinvesting activities B 115.00 41,08
C. Cash flow from financing activities
Repayment of long-term borrowings (7.25) (15.37)
Finance cost (1.67) (32.21)
(8.92) (47.58)
Net cash flow from / {used in) financing activities c (8.92) {47.58)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 26.02 (126.80)
Cash and cash equivalents at the beginning of the year 134.35 153.08
(Cash and cash equivalents at the end of the year 160.38 26.28
Place : Mumbai
Date : November 11,2019 For and on behalf of Board of Directors

=Ty

Lakhmendra Khurana
Chairman and Managing Director

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
Fax : +91-22-2639 4248 « Email: Ikhurana@excel-infoways.com » Website: http.//www.excel-infoways.com
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EXCEL REALTY N INFRA LTD. (Formely known as Excel Infoways Ltd.)
Consolidated Cash Flow Statement for the Half year ended 30 September, 2019

Particulars For the Half year ended For the Half year ended
30 Sept, 2019 30 Sept, 2018
Amount (Rs.In| Amount (Rs.In Amount (Rs.In Amount (Rs.In
__Lacs) L Lacs) |  Lacs) Lacs)
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 16.94 11.44
Adjustments for:
Depreciation and amortisation 14.27 16.92
Amortisation of share issue expenses and discount on shares 0.00 0.00
Finance costs 1.67 32.21
Interest income 0.00 0.00
Net Gain / Loss on Forex (0.21) 1.08
3267 61.65

Operating profit / (loss) before working capital changes
: 2 fal-

Adjustments for ﬂncreasé) /decrease in operating assets:

Trade receivables (18.32) (114.08)
Trade Payables (24.87) 168.56
Short-term Ioans and advances (82.02) (27.00)
Long-term loans and advances (121.52) (522.18)
Adjustments for increase / (decrease) in operaling liabilities:
Other current fiabilities 78.08 (40.37)
Foreign Exchange Translation difference 56.62 356.19
(112.04) (178.89)
Cash generated from operations (79.37) (117.23)
Net income Lax (paid) / refunds -
Net cash flow from / (used in) operating activities (A) {78.37) (117.23)
B. Cash flow from investing activities
Purchase of Fixed Assels including Work in Process 0.00 2,08
Purchase of long-term investmants
- Subsidiaries 0.00 0.00
- Others 115.00 39.00
115.00 41.08
Net cash flow from/ (used in) investing activities (B) 115.00 41.08
C. Cash flow from financing activities
Repayment of long-term borrowings (7.25) (15.37)
Finance cost (1.67) {32.21)
(8.92) (47.58)
Net cash flow from / (used in) financing activities c) (8.92) (47.58)
Net increase /(decrease)in Cash and cash equivalents (A+B+C) 26.70 (123.73)
Cash-and cash equivalents at the baginning of the year 159.41 176.28
Cash and cash equivalents at the end of the year 186.11 52.54
Place : Mumbal For and on behalf of Board of Directors

Date : November 11,2018
-zi/z\\c’\_cl\ —

Lakhmendra Khurana
Chairman and Managing Director

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.; +91-22-4030 9898
Fax : +91-22-2639 4248 + Email: Ikhurana@excel-infoways.com » Website: http://www.excel-infoways.com



Tel.: 022 28443299

022 2844 3301
OX Gupta Saharia & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE UNAUDITED

STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE

SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS
AMENDED

To,
The Board of Directors
Excel Realty and Infra Limited

We have reviewed the accompanying statement of unaudited financial results of Excel Realty and
Infra Limited (“the Company”) for the quarter ended September 30, 2019 (“the Statement”) and
year to date from April 1, 2019 to September 30, 2019 (the “Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, as modified by Circular No. CIR/CFD/ FAC/62/2016 dated
July 5, 2016 (‘the Circular’).

This statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to issue a report on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of india. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatements. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016 including the manner in which it is to be disclosed, or that it contai any material
misstatement.

Head Office : 4, Atlanta, Evershine Nagar, Malad (West), Mumbai - 400 064.
E-mail : scsaharia@yahoo.com / suresh.saharia@guptasaharia.com ® Website : www.guptasaharia.com
Branches : Borivali ® Kolkata ® Surat



The comparative Ind AS financial information of the Company for the corresponding quarter and
period ended September 30, 2018 included in these standalone Ind AS Financial results, were
reviewed by the predecessor auditor and the Ind AS financial statements of the Company for the

year ended March 31, 2019, were audited by predecessor auditor who expressed an unmodified
opinion on such financial information.

For Gupta Saharia & Co.
Chartered Accountants
ICAIl Firm Registration Number: 103446W

/ - ”.q'

, AR
CA Suresh Saharia %; MUMBAI 'a
Partner \
Membership No.: 040180 N
Place: Mumbai

Date: November 11, 2019

UDIN -~ 19040180 AAAAES 1208



Tel.: 022 28443299

C/X Gupta Saharia & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF

THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS

AMENDED

To,
The Board of Directors
Excel Realty and Infra Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Excel
Realty and Infra Limited (“the Holding Company”) and its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group” ) for the quarter ended September 30, 2019 (“the
Statement”) and year to date from April 1, 2019 to September 30, 2019 (the “Statement”)attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’). Attention is drawn to the fact that the
consolidated figures for the corresponding quarter and half year ended September 30, 2019 and the
consolidated statements of cash flows for the corresponding period from April 1, 2019 to September
30, 2019, as reported in these unaudited consolidated financial results have been approved by the
Board of Directors but have not been subjected to review.

This statement which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Qur
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatements. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33 (8) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2! 13 t suended, to
the extent applicable. -«
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The Statement includes the results of the following entity:
a. Excel Info FZE

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We did not review the interim financial results and other financial information of the subsidiary
whose interim financial results reflect total assets of Rs.33,91,40,696 as at September 30, 2019, total
revenues of Rs.76,585, total net profit after tax of Rs.11,957 total comprehensive income of
Rs.76,585 For the quarter ended September 30, 2019 and for the period from April 1, 2019 to
September 30, 2019, included in the consolidated unaudited financial results , as considered in the
consolidated unaudited financial results . Our conclusion on the Statement is not modified in respect
of the above matter.

The Ind As Consolidated Financial Statements of the Group for the year ended March 31, 2019 were
audited by predecessor auditor who expressed as unmodified opinion.
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