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BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Scrip Code: 533090

Scrip ID : EXCEL

Fax o: 22723121/22722037
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Trading Symbol : EXCEL

Fax No: 2659 8348 / 2659 8237 / 38

Sub. : Outcome of Board Meeting held today i.e. on August 7, 2020

Dear Sir I Madam,

This is to inform you that a meeting of the Board of Directors of the Company was held today on

August 7, 2020 and the Board of Directors considered and approved Standalone and Consolidated
un-audited financial results for the quarter ended June 30, 2020 as per Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirement) Regulations, 2015 along with Limited Review
Report provided by the statutory Auditor

The Board Meeting commenced at 10 a.m. and concluded at 11.45 a.m.

Kindly take the same on records and acknowledge

Yours faithfully,
For Excel Realty N [nfra Limited

e!p'?
Pooja Mane

Company Secretary & Compliance Officer

Encl: a/a

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andhen (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
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Part 1 • Statement of Standalone/ Consolidated flnand•I Rnult.s for Quoter Ended 30/06/2020

(Rs. In Loa .. coot EPS data)
Standalone Standalone Standalone Standalone

Particulars 3 months ended 3 months ended 3 months ended lZ months ended
(30/06/2020) 131/03/2020) (30/06/2019) (31/03/2020)

(Un1ud11ed) (Un1udrted) (Un1ud;ted) (audited)
1, Income from Ot:1erations

la) Net Siles/Income from Ooeratlons (Not of
10.28 349.01___ ,_ ..... - .. 124.11 940.S3

(b) Other Ocerat1n1 Income
D 0 D 0.00(CJOther Income

9.34 36098 0.00 395.98Total Revenu•
19.62 709.99 124.11 1336.512. Excenses

(a) Cost or Materials consumed 000 000 0.00 0.00(b) Purchase of stock-In-trade
000 327.74 86.21 810.0111<1Ch1nees In Inventories of llnlshed aoods,
0.00work-ln·prouess and stock-ln·tri!de

0.00 0.00
0.00

(d) Employee benefits e>epense 14 04 21.n 15.10 99.68(e) Depreciation and 1mon1nt1on expense S 29 5.58 7.14 26.99(f) Other upense.s {Any item exceedin1 10%

of the toul expens.es relating to cont,numc
ope?uons to bt shown separately) 14.72 35117 10.91 380.19(&lFinance Cost

1.46 1.73 0.57 4 81Tou1I Expenses 35.51 713.99 119.93 1321.683. Profit/ (loss) before .. ceptoonal
•15.89 ...: OD 4 18Items, E•tr• ordlnan, Items & tu (1-21 14.83

4. EJce1ption1IItems
0.00 ·2 58 -0.25 000

4. Profit/ (Lossl before Extraordlnarv Items & tax f3 -41 ·15.89 -6 58 3.93 14.835. Extr•ord1nuy 1t1ms 0.00 0.00 0.00 O OD6. Profit/ floss) before tax (4 -51 ·15.89 -6 58 3.93 14 837. Tax huensH
0.39 ...: 30 1 07 1.15(1)Current taxes o.oo ·2 01 1.07 3,44(b) D•ferr1d Taxes.
0.39 0 56 000 0 56le) MAT Credit Entitlement 0.00 ·2.85 0.00 ·2 858. Net Profit I (loss) for tht period from Contlnuln1 Optratfon(6

• 71
·16.21 ·2.28 2.86 13 68

9. Profit I floss! for the period from dlscontlnuln1 Oporatlon 000 o.oo 0.00 0.0010. Taxes Eu:inese of dlscontlnulna: operation 000 000 0.00 0.0011. Ntt Profit I (loss) for the perfod from dlscont1nuln1
Operation

000 000 0.00 0.0012. Profit for tht oerlod f8+11) ·16 28 ·2.28 2.86 13.6813. Shut of Profit I (loss) of usoc11tes •

000 000 0.00 0.0014 Minority Interest•
000 000 000 0.00115. Net Profit/ (Loss, arttr taxes, minority

Interest and share of profit/ (loss) of
·16.28 ·2 28 2.86 13.68assod1tes {lZ - 13 • 141

16.0ther Comorenhenslve Income net of taxu
A (1}Items th?t v.111be reclassified Lo profit or loss

For?lgn cxchongc gatn /loss 000 000 000 O ODCurrtncyTrinsl11t1on reserve
000 000 0.00 0 OD(11)Income tax rel.allng lO Items that wtll be rt'clas.slncd to profit or
0 OD 000 000 0.00I•«

U (1) Items that wlll not be reclau1ncd to profit or lou 0.00 000 0.00 0.00Acturla.l Cialn/Loss
0 54 2 12 0.00 2.12Ocffcrcd taic on Acturl;d Gain/loss -0 10 -0.55 o.oo -0.55(11}Income tax relating to Items that will not be reclllslned to proOl
000 0.00 0.00 000

lcr lcss

17.Tot.11 Comprenhenslve Income for the oeriod ·15 S4 -0.71 2.86 15 25
18. Pald·up equity sh.u1 capital

9404.63 9404.63(lace Value offh.10 Heh) 9404.63 9404.63
19 Reserwe uclud1ng R1valuat1on Reservu

u per balance shHt of previous account1n.1 yHr
000 0.00 0.00 7724 73

20 I Euninc Per Share (befoft extrJordlnuy
Items) lof Rs.ID/· .. ,hi (not •nnuallsed)·

la) B1src
-001 0.01 0.01 001lb) DIiuted
-0.01 0.01 0.01 O.Dl

21.11 Eunm1 Per Share (after ext?ordlnary
nems) (of Rs.ID/· uchl (not •nnuolised)

(a) Basic
·O 01 0.01 0.01 0.01lb) Diluted
-0 01 0.01 0.01 001

See accompanylne note to the Financial Results

Place : Mumbai

Date : 07-08-2020

For and on behatf of Board of Directors

??
Lakhmendra Khurana

Chairman & Manging Diroctor

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
Fax: +91-22-2639 4248 • Email: lkhurana@excel-infoways.com • Website: http://www.excel-infoways.com



Notes - Standalone Financial statement

1. The above statement has been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held on 07.08.2020

2. The format for audited results as prescribed in SEBl's circular CIR/CFD/CMD/15/2015 dated
November 30, 2015 has been modified to comply with the requirements of SEBI's circular dated

July 5 2016, Ind AS and schedule III (Division II) to the companies Act, 2013, which are

applicable to companies that are required to comply with Ind AS.

3. This Result and Limited Review report is available on company website www.excel­

infoways.com as well as BSE website www.bseindia.com and NSE website www.nseindia.com.

4. Figures of the earlier periods have been regrouped I recast/ reclassified wherever necessary.

5. Investor Compliant for the quarter ended June 30, 2020 opening- 0, Received- 0, Resolved - 0,
Closing- 0.

Place : Mumbai

Date: 07-08-2020

For and on behalf of Board of Directors

??
Lakhmendra Khurana

Chairman & Managing Director

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mu.mbai- 400 053. Tel.:.+91-22-4030 9898
Fax: +91-22-2639 4248 • Email: lkhurana@excel-infoways.com • Website: http://www.excel-1nfoways.com
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Part I - Statement of Standalone I Consolidated financial Results for Quater Endtd 30/06/2020 I

(Rs. In Lacs except EPS data)
ConsoUdated Consolidated Consolldattd Consolldattd

PartJculars:
3 months ended 3 months ended 3 months ended 12 months tnded

(30/06/2020) (31/03/2020) 130/06/2019) (31/03/2020)

(Unaudited) (Unaudited) (Unaudited) (audited)
1. Income from Ooeratlons

la) Net Sales/Income from Oper•tions (Net of
10.28 349 01 124.11 940.S3.,,, ' ...... ,

{b)Other OperJtmc Income 0.00 0.00 0.00 o.oo
(C) Other Income 0.57 75.07 0.00 110.07
Total Revenue 10.15 424.08 124.11 lOS0.60
2. Expenses

(a) Cost of Materials consumed 000 0.00 0.00 0.00
(b) Purch1u of stock-in-trade 0.00 327.74 86.21 810.01

I(c1 Ch1n1u In Inventories- of fjn1sh1d soods,
0.00 0.00 0.00work·in-pro1rus ind stock·1n•trade 0.00

{d) Employee benefits expens:e 14 04 27.77 15.10 99.68
(e) Oepr•clatlon 1nd amortlnuon upense 5.29 5.58 7.14 26.99

1(1)Other Hper,ses (Any item exceedfna 10%

of the total upensu relatln1 to contlnuinc
oper.1uons to be shown sepa?t•lv) 14.72 351.17 10.91 380 19

(1) F1n1nct Cost 1.46 1.73 0.57 4 81
Tot1I hpcnses 35.51 713.99 119.93 1321.68
3. Profit/ (loss) befort exceptional

·24 66 ·289.91 ·271..08Items, El<tra ordln•ry Items & tu 11·2) 4.18
4. Exctptlon1f lt1ms 0.00 ·2.58 -0.25 0.00
4. Profit/ llossl befort Extraordinary lttms & 1.. 13 -41 -24 66 ·292.49 3 93 -271.08
S. Extr1ordlnuy Items 000 0 00 0.00 0.00
6. Profit/ (loss) before tu 14 -5) -24 66 ·292.49 3.93 ·271 08
7. Tu bpenses 0.39 -4 30 107 1.15
(11 Current tnes 000 -2.01 1.07 3.44
(b) Deferred Tues 0.39 056 0.00 0.56
(cl MATCrodh Entitlement 0.00 -2.85 000 ·2 85
8. Net Profit I (loss) for the porlod from Contlnulne Optr•tlon(6
. 7) -25 OS ·281.19 2.86 ·272.23

9. Profit I (loss) for the period from dlscontlnuln1 Oooratlon 0 00 0.00 0.00 0.00
10. Tues hpneu of discontrnulnc operation 0.00 0.00 000 000
11, Net Profit I (Loss) for tht period from dlscontlnulnc
Oper;atlon 0.00 0.00 000 0.00
12. Profit for the period 18• 11) ·25.05 •288 19 2 86 ·272 23
13. Shire of Profit I (lou] of auocliues• 0 29 007 0.12 0 57
14. Minority Interest• 0.00 000 000 000

Iu, net ,..rout/ llOSSJ aner taxts, m1nor,ty
Interest and shore of profit I )lou) of ·24.76 ·288.12 2.98 ·271.66
assoclatts I 12 • 13 • 14)

16.0ther Comorenhenslve Income net of t;u:es

A (I) ncms that wlll be recfass10ed to pront or loss

Foreign exchange gain /loss 8 77 285.91 o.oo 285 91
Currency Tr.tnsl,nlon reserve 0.00 152 000 1.52
(Ii) Income t..tx relating to Items that wdl be reclas:slflcd to pront or

0.00 000 000 0.00la«

8. (1)Items that wlll not be reclustned lO pront or Ion 0.00 0.00 000 0.00
Acturtal Caln/Loss 0.54 2.12 000 2.12
Ocffercd lllx on Ac:tunal G?ln/loss -0.10 -0.55 000 -0 55
(ll) Income Lax relating lo Items that will nol he reclusiOl?d to profit

0.00 000 000 000'"''""

17.Tolal Comprenhenslve Income for the period •15.55 0.88 2 98 17.34
18 P1/d-up equ,ty share u1pit1I

9404.63 9404 63 9404.63 9404.63(face Value ofRs 10 each]
19 Reserve e,ccludlngRevaluation Reserves

000 0.00 7725.49as per bal1nce sheet of prev,oui accounting yur 0.00
20.1 Earmnc Per Shire (before extraordinary

Items) (of Rs 10/4 each) (not annuiillsed);
(•) Buie -0 01 0.01 001 -0.29
(bl Diluted -0 01 O.oJ 0.01 -0 29

21 Ii Earning Per Share (after ut?ordmilry

Items) (of R.1.10/· eoch) (not •nnu•hsed)
l•J Basic -0.0: 0.01 0.01 •0.29
(b) Diluted -0.01 0.01 O.oJ -0.29

s,, accompanylna note to the Flnilncfal Results

Place: Mumbai

Date • 07-08-2020

For and on behalf of Board of Directors

?\??
Chainnan & Managing Director

..

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
Fax: +91-22-2639 4248 • Email: lkhurana@excel-infoways.com • Website: http://www.excel-infoways.com
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Notes - Consolidated financial statement

1. The above statement has been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held on 07.08.2020

2. The format for audited results as prescribed in SEBl's circular ClR/CFD/CMD/15/2015 dated
November 30, 2015 has been modified to comply with the requirements of SEBl's circular dated

July 5 2016, Ind AS and schedule III (Division Il) to the companies Act, 2013, which are

applicable to companies that are required to comply with Ind AS.

3. This Result and Limited Review report is available on company website www.excel­

infoways.com as well as BSE website www.bseindia.com and NSE website www.nseindia.com

4. Figures of the earlier periods have been regrouped I recast I reclassified wherever necessary.

5. Investor Compliant for the quarter ended June 30, 2020 opening- 0, Received- 0, Resolved -

0, Closing - 0
.

Place: Mumbai

Date: 07-08-2020

For and on behalf of Board of Directors

?\_?
Lakhmendra Khurana

Chairman & Managing Director

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
Fax· +91-22-2639 4248 • Email: lkhurana@excel-infoways.com • Website: http://www.excel-infoways.com



Standalone/ Consolidated Segment wise Reveune, Results and Capital Employed for the Quater ended June 30,2020

(Rs. In Lacs )

Standalone Standalone Standalone Standalone
3 months ended 3 months ended 3 months ended 12 months ended

Particulars (30/06/2020) (31/03/2020) (30/06/2019) (31/03/2020)

(Unaudited) (Unaudited) (Unaudited) (audited)

I. Segment Revenue

(net sale/Income from each segment should be

disclosed under thrs head)

(a) IT Sales 10.28 10.68 31.54 80.75
(b) Infra Activity

. 15.00
(c) Trading activity 338.33 92.S7 844.78

10.28 349.01 124.11 940.53

Less: Inter Serment Revenue

Net sales/Income From Operattons 10.28 349.01 124.11 940.53
2 Segrnant Results (Profit)•/ Loss(-) before

tax and interest from Each segment)
(a) IT Sales 1.34 18.75 18.95 37.48
(b) Infra Act,v,ty 2.03 10 19
(c) Trading act1v1tv (8.95) 127.22) 2.17 (13 30)
Total (7.61) (6.43) 21.12 34 38
less: IJ Finance Cost 1 46 1.72 0.57 4.80
II) Other Un-allocable Expenditure net off 16.17 357.43 16.62 411 32
Add

111)Un-allocable income 9.34 358.99 396.56

Total Profit Before Tax (15.89) (6.58) 3.93 14.83
3 Capital Employed

(Segment assests - Segment Llabll1t1es)
(a) IT Sales

Segment Assets 3,868.94 3,859.65 3,588.00 3,859.65
Segment Uablllt,es 13 11 10 66 8.60 10 66
Capital Employed 3,855.83 3,848.99 3,579.40 3,848 99
(bl Infra Actlvltv

Segment Assets 11,640.91 11,636.21 10,090.45 11,636.21
Segment Llablllt,es 144.00 144 00 144.00
Capital Employed 11,496.91 11,492.21 10,090.45 11,492.21
(c) Trading actlvltY

Se11ment Assets 132.57 132.57 116.83 132.57
Se11ment L1ab11it,es 113.75 113.75 106 78 113.75
Capital Employed 18.82 18 82 10.05 18.82

{d) Unallocated

Se2ment Assets 1,884.44 1,918.14 3,569.45 1,918.14

Segment Lrabihnes 143.02 148 80 131.28 148.80

Capital Emploved 1,741.42 1,769.34 3,438.17 1,769.34
Total 17,112.98 17,129.37 17,118.07 17,129.37

Place : Mumbai

Date : 07--08-2020

For and on behalf of Board of Directors

?\.?
Lakhmendra Khurana

Chairman & Managing Director

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
Fax: +91-22-2639 4248 • Email: lkhurana@excel-infoways.com • Website: http://www.excel-infoways.com
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Standalone/ Consolidated Segment wise Reveune, Re,ulu and C.pltal Employed for the Quater ended June 30,2020

(Rs. In tacs I

Con,olldated Consolidated Consolidated Consolidated
3 months ended 3 months ended 3 months ended 12 months ended

Particulars (30/06/2020) (31/03/2020) (30/06/2019) (31/03/2020)

(Unaudited) (Unaudited) (Unaudited) (audited)

I. Segment Revenue

(net sale/income from each segment should be

disclosed under this head)

(a) IT Sales 10.28 10.68 31.54 80.75
(bl Infra ActMty

15.00
·

(c) Trading activity 338.33 92.57 844.78

10.28 349.01 124.11 940 53

Less. Inter Se2ment Revenue

Net sales/Income From Operations 10.28 349.01 124.11 940.53
2. Sesment Results (Profit)• I Loss(·) before

tax and interest from Each se2ment)
(a) IT Sales 1.34 18.75 18 95 37.48
(bl Infra Acnvrtv 2.03 10.19
(c) Trading activity (8.95} (27.22) 217 (13.30)
Total (7.61) (6.42) 21.12 34 38
Less: i) Finance Cost 1.46 1.72 0.57 4 80
ii) Other Un-allocable Exoend1ture net off 16.17 357.43 16.62 411.32
Add

.

111)Un-allocable income 0.57 73.14 0.12 111 22

Total Profit Before Tax (24.66) (292.42] 4.05 (270.511
3 Capital Emploved
(Se2ment assesu • Se2ment 1.Jab1l1ties)
(al IT Sales

Se2ment Asseu 3,868.94 3,85183 3,580 80 3,851.83
Segment uabihtres 13.11 10.98 8 60 10.98
CapitalEmployed 3,855.83 3,840.85 3,572.20 3,840.85

I(b) Infra Actlvltv

Segment Asset, 11,633.07 11,636.21 10,071.54 11,636.21
Segment Llablhnes 144.00 144.00 144.00
Capital Emploved 11,489.07 11,492.21 10,071.54 11,492.21
(c) Trading actlvllV

Segment Assets 132.57 132.57 116.83 132.57
Segment l1ab1ht1es 113.75 113 75 107.06 113.75
Cap1tal Employed 18.82 18.82 9.77 18.82

(d) Unallocated

Se2ment Assets 1,893.72 1,927.05 3,594.63 i.szv.os

Segment liab1ht1es 143.35 148.80 132.38 148.80

Capital Employed 1,750.37 1,778.25 3,462.25 1,778.25
Total 17,114.09 17,130.13 17,115.76 17,130.13

Place : Mumbai

Date : 07-08-2020

For and on behalf of Board of Directors

??
ukhmendra Khurana

Chairman & Managing Director

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-4030 9898
Fax: +91-22-2639 4248 • Email: lkhurana@excel-infoways.com • Website: http://www.excel-infoways.com



Tel.: 022 28443299
022 2844 3301

Gupta Saharia & Co.

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON STANDALONE UNAUDITED QUARTERLY
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (AS
AMENDED)

TO THE BOARD OF DIRECTORS OF EXCEL REALTY N INFRA LTD.

We have reviewed the accompanying statement of standalone unaudited financial results
('the Statement') of Excel Realty N Infra Ltd. ('the Company') for the quarter ended 30 June
2020 being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'),
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by tne
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion. Due to Covid-
19 (lockdown), we have conducted our review on the basis of data received online from the
company and on the basis of limited test check without any physically verification of
documents.

Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(ListingObligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement

Head Office : 4, Atlanta, Evershine Nagar, Malad (West), Mumbai - 400 064.
E-mail : scsaharia@yahoo.com I suresh.saharia@guptasaharia.com • Website : www.guptasaharia com

Branches : Borivali • Kolkata • Surat



OTHER MATIER

The review of the standalone unaudited quarterly financial results for the period ended 30
June 2019 included in the Statement, was carried out and reported by the predecessor
auditor who have expressed unmodified conclusion whose reports have been furnished to us
and which have been relied upon by us for the purpose of our review of the Statement. Our
conclusion is not modified in respect of this matter.

For Gupta Saharia & Co.

Chartered Accountants

ICAI Firm Registration Number: 103446W

CA Suresh Saharia

Partner

Membership No.: 040180

Place: Mumbai

Date: 07.08.2020

UDIN: 2.. 0 04 0 \ s 0 A A A AB ?.:J ::J 3 4-



Tel.: 022 28443299
022 2844 3301

Gupta Saharia & Co.

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON CONSOLIDATED UNAUDITED QUARTERLY
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI

(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (AS
AMENDED)

TO THE BOARD OF DIRECTORS OF EXCEL REALTY N INFRA LTD.

We have reviewed the accompanying statement of unaudited consolidated financial results
('the Statement') of Excel Realty N Infra Ltd. ('the Holding Company') and its subsidiary (the
Holding Company and its subsidiary together referred to as 'the Group') (refer Annexure-A)
for the subsidiary included in the Statement) for the quarter ended 30 June 2020 being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Holding Company's management and

approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard

34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies
Act, 2013 ('the Act'), and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion. Due to Covid-
19 {lockdown), we have conducted our review on the basis of data received online from the

company and on the basis of limited test check without any physically verification of
documents.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMDl/44/2019
dated

29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Head Office : 4, Atlanta, Evershine Nagar, Malad (West), Mumbai - 400 064.
E-mail : scsaharia@yahoo.com I suresh.saharia@guptasaharia.com •Website: www.guptasaharia.com

Branches : Borivali • Kolkata • Surat



Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down
in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 {as amended), including the manner in which it
is to be disclosed, or that it contains any material misstatement.

OTHER MATIER

We did not review the interim financial information of the subsidiary included in the
Statement; whose financial information reflects total revenue of Rs 0.95 lacs, total net profit
after tax of Rs 0.29 lacs, total comprehensive income of Rs. 0.29 lacs for the quarter ended on
that date as considered in the statement. Our conclusion on the Statement is not modified in
respect of the above matter.

The review of the consolidated unaudited quarterly financial results for the period ended 30
June 2019 included in the Statement, was carried out and reported by the predecessor
auditor who have expressed unmodified conclusion whose reports have been furnished to us
and which have been relied upon by us for the purpose of our review of the Statement. Our
conclusion is not modified in respect of this matter.

For Gupta Saharia& Co.

Chartered Accountants

ICAI Firm Registration Number: 103446W

CA Suresh Saharia

Partner

Membership No.: 040180

Place: Mumbai

Date: 07th August, 2020
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Annexure A

The Statement includes the results of the following entity:
a. Excel Info FZE, Flexi Desk, RAKEZ Business Zone-FZ RAK,

Ras Al Khaimah, UAE


