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E Cel REALTY N INFRA LTD. 
Formerly Known as Excel Infoways Ltd. 

CIN-L45400MH2003PLC138568 
October 20, 2023 

To, 
To, 

Bombay Stock Exchange Limited National Stock Exchange of India Limited Listing Department, Listing & Compliance Department, Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block 
Dalal Street Bandra-Kurla Complex, Bandra (East) Mumbai 400 001 Mumbai 400 051 

Scrip Code : 533090 Trading Symbol : EXCEL ScripID  : EXCEL 

Fax No : 2272 3121 /2272 2037 Fax No : 2659 8348 / 2659 8237 / 38 

Sub.: Outcome of (05/2022-2023) Board Meeting held today i.e. on Friday, October 20, 2023 

Dear Sir / Madam, 

This is to inform you that a meeting of the Board of Directors of the Company was held today on Friday, October 20, 2023 and the following business were considered and approved: 

1. Standalene and Consolidated Un-audited financial results for quarter and half year ended September 30, 2023, Statement of Assets and Liabilities and Cash flow for the half year ended September 30, 2023 as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 along with Limited Review Report provided by the Statutory Auditors. 
The copies of the aforesaid Standalone and Consolidated Un-Audited Financial Results along with the Limited Review Reports issued by M/s. Bhatter & Co., Chartered Accountants, Statutory Auditors of the Company, are enclosed herewith as Annexure -1; 

2. Reconstitution of Audit Committee by appointment of Mr. Rajesh Kumar Agarwal (DIN: 07195960) as a Member of Audit Committee w.e f. 20% October, 2023 the Audit committee constitution is enclosed as Annexure-2. 

The Board Meeting commenced at 10.00 a.m. and concluded at 12.20 p.m. 
Kindly take the same on records and acknowledge 

Yours faithfully, 

For Excel Realty N Infra Limited 

RANJANA Zotvssredtn 
KHURANA {53208 

Ranjana Khurana 

Whole Time Director 

DIN No.: 00623034 

Place: Mumbai 

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West),‘ Mumbai - 400 053. Tel.: +91-22-26394246 

. Fax : 26394248 * Email: Ikhurana@excel-infoways.com * Website: http://www.excel-infoways.com 



E. el Rearty N iNFra LTD. 
Formerly Known as Excel Infoways Ltd. 

CIN-L45400MH2003PLC138568 

Annexure 1 
Part1- Statement of Standalone / Consolidated financ a Resultsfor the Quarter and Six Months Ended 30 Septeraber 2073 

[Rs.in Lacs except £PS data] 
Standaione — 3 months ended < months ended |3 months ended |6 months ended |6 months ended f—— 30/03/2023 20/06/2023 (30/03/2022)  |30/09/2023 30/03/2022 s 

Wravdied) Uravdied) (Unaudited) (Unaudiea] (Unaudited) Taudited) L. income from Operations 
(3) Revenue from Operations 71.07] 5291 23052] 13458 52259| 615,29 (6] Gther Operating Income B : 3 = = (C) Other ncorne 0505 3853 11185 14359 26331 36567 [Total income 176.13| 0244 34277 27857 785.50] 10106 [2-Expenses 
3) Cost of Materials consumed - - B - B (o] Purchase of stockin-trade 2355) 5747 663 11103 143 6475 (€ Changes in inventories o fmshed £503, 

workin-progress and stock-in-rade 3540 (29.95) (8.08) 545 (s4.13) (.02) (&) Employee benefits expene S et 173) 577 251 2407 (e) Depreciation and amortisation expense 425} 424 517] 845 10.34] 185 (7 ther expenses (Any tem exceeding 10% 
of the tatal expenses reiating to continuing 288 |_operations to be shown separately) 2055, 1827 4247 3004 a1315 ) Finance Cost [ - 057] s 077 162 s Total Expenses 5656, 265.16) 201a8 se361 EED 3. Profit/ (Loss) before exceptional I I e suxF sa8 ne 609 20228 ns 2. Excestional items F 5 B 3 = 3. Profit / [Loss) before Extraordinary erms & tox 3 4] I GEnN B 23 23 7 5 Extrsorsinary tems 0.00] 0.00) 000] 0.00) 2501 [6-Profit/ {Loss] before tax (4 5] R 7751 705 20225 26258 7. Tax Expenses sas] 775 1054 3152 575 [ta) Current taxes 550 ia7 757 10.47] 3156 1] (o) eferred Taxes 045 00 03] 047] o3¢] [ (c) MAT Credit Enttiement 000} = 5 000] B Gen) 8. NetProfit / Loss) for the period from Continuing 

Operation(s-7) 5176 439 6535 5615 17037 2583 
9. Profit/ Loss) for the period from discontinuing Operation - - N = E - 10, Taxes Exprese of discontinuing operation B B - B = g 11. et Profit/ (Loss)for the period from discontinuing 
Operation - - - 2 - - 12. Profit o the period (8+13) 5176 35 536, s615, 7037 25683 13, Share of Proft los) of associates® - - - - B - 14 Minoriy Interest* 5 - T 5 = E 5. Net Profit/ (Loss] aFie taxes, minority 

interest and share of profit/ (los) of 5176 439) 6985 56.15| 17037, 25683 |__associstes (1213 14) 
16.0ther Comprenhensive income net of taxes 
A.() lems that will be reclasified o proficor loss T 
[Foreiga exchange gain /ioss T = 5 3 = s [Garrency Transiation reserve T 3 5 S 5 = 5 G income ca reatiag to Rems that will e recassied t profiter] - - = . P 
[T e Wt il ot be recisifiod o profi orioss 5 = [Acwrial GanyLoss 757 o] in 757 effered tax on Actr - a8 e 1103] (189) () ncome tax reating i Wil o be Fechassied 1977 forloss 

- 
17.Total Comprenhensive Income for the period | L S | S 283 i ;:‘“.”V’i::,‘;i"‘;:;’ il 1410835 1410635 1410835 1410835 1410835 1610835 75" Reserve excluding Revalustion Reserves 

25 per balance sheet of previous accounting year . - 4 ] - | 20, Earning Per Share (before extraordinary. 
tems) (of Rs.1/- each) (not annualised): 

) Basic [ 501 (X1 oo1] oo1] 002 [ 0] Dited 001 001] 001 001 001 0.02] 
21 Earning Per Share (sfter extraordinary 

tems) (of Rs. /- each) (not annualised) 
) Basic 001} o1] oo1] 007 0] Diuted 001 001 001 0.02] [See accompanying note to the Financial Results 1 

Place : Mumbai For and on behalf of Beard of Directors 
Date : 20.10.2023 e“wm 

Ranjana Khurana 
Wnols Time Diretor 
DIN:00623034 

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. ‘I_'el.: +91-22-26394246 

Fax : 26394248 * Email: Ikhurana@excel-infoways.com « Website: http://www.excel-infoways.com



E <Cel rRearty N iNera L1D. 
Formerly Known as Excel Infoways Ltd 

CIN-L45400MH2003PLC138568 

Notes -Standalone Financial Statement 

1. The above statement has been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on October 20, 2023. 

2.The unaudited standalone financial results of the Company have been prepared in accordance with 
Indian Accounting Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013 (‘The Act') 
read with the relevant rules thereunder and other recognised accounting practices and policies to the 
extent applicable, 

3. The Result and the Auditor's Report report is available on company website www.excel-infoways.com 
as well as BSE website www.bseindia.com and NSE website www.nseindia.com . 

4. Figures of the earlier periods have been regrouped / recast / reclassified wherever necessary . 

5. The Company has reported segment information as per Indian Accounting Standard 108 "Operating 
Segments" (IND AS 108) read with SEBI's circular CIR/CFD/FAC/62/2016 dated 05 July 2016. The Company 
is in the Business of IT sales, Infrastructure and Trading, the segment vise reporting have been furnished. 

Place: Mumbai For and on behalf of Board of Directors 

Date: October 20, 2023 

Ranjana Khurana 

Whole Time Director 

DIN No.: 00623034 

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246 

Fax : 26394248 * Email: Ikhurana@excel-infoways.com « Website: http://www.excel-infoways.com



E xCel rearty s iNera Lo, 
Formerly Known as Excel Infoways Ltd. 

CIN-L45400MH2003PLC138568 

Standalone/ Consolidated Segment wise Reveune. Resuits and Capital Emloyed for the Quarter and Six Months ended September 30,2023 

(Rs.intacs) 
L 

Standalone 
Smonthsended  [3mcntheended  [monthsended |6 months ended Tmonths ended |12 months ended Particulars 30/09/2023 |30/05/2023 |30/09/2022 |30/08/2023 30/09/2022 31/03/2023 

i | 
Wrmdted] | Wmasdedl | Omacdied) Wradited) Toravdied] Towdned) L | [ Sepment Revenve I 

net sleincome from each segment shouid be 
|disclosed under this head) 

| (o) T saes 2 s 
[(b) Infra Activity 7106 6332 = 134,98 122.71) ) Trading setviy S o1 S50 2258 7106 23031 13438 s2259] 645.29 Less: _inter Segment Revenve R et sale/ncome From Operations. 7106 o 3051 13458 2259 G525 2. Segment Results (Profit) + / Loss {-) before. 

taxan interest from Each segment) 
(@ Tsates B Gos) 577 - (b) infra Actwity (15.13)] 16.15)| (262)} (24.37) 13.37)] (34.93)| |(e) Trading activity 10.48) (4.85), (23.45) 15.37) (25.04), (122.14) Totsl Tis61) (1630) o] a1 s707) [Cess: ) Finance Cost 015) 025 076 102 34 [i Other Un-sliocable Expenditure net off 2259 75| 17.48 4054 3159] 18159, |acd I 
iii) Un-allocable income. 99.60 3853 ] 11184 13813 263.30 604,68 

|Total Profit Before Tax s | 588 | 761 6709 | 20229 26258 3 Capial Employes 
(Segment assests - Segment Labiltes) | (@)1 Sales 
Sogment Aty 30003 570507 259088 70507 315535 Segmen: Labiltes 3121 e 2781 138 840 Copital Employed 36305 FETEN) Tse2e7 See123 315096 o] inra Actvity 
Segment Assots FEETS) T3eits e B5i53 T 101 Segment Lsbiltes 18201 18211 18211 18211 18211 8211 (Capial Employed S8 7905 Teisse s Tie554 151808 (0 Trading activty 
Segment Assets sz ETED e 347 5632 25750 Segmen: Labilties 35544 35544 Capita Employed Az St 10088 a2 10088 2575 (6) Unaliocated 
segment Assots 609287 2128y Lm0 609287 213307 255309 Segment Labites 36715 ses35 w513 7.5 5513 o196 |capitat Empioyed s7sm | o448 e 7571 183794 205112 Total [ 1715822 | 17,103.92 17,045.59 1715422 17,04559 17,098.07 

Place : Mumbai For and on behalfof Board of Directors 

Date : 20.10.2023 eu 
W3hg 

Ranjana Khurana 
Whole Time Director 
DIN00623034 

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246 

Fax : 26394248 « Email: Ikhurana@excel-infoways.com * Website: http://www.excel-infoways.com 



E v Ce1 REALTY N INFRA LTD. 
Formerly Known as Excel Infoways Ltd. 

CIN-L45400MH2003PLC 138568 

EXCEL REALTY N INFRA LTD. (Formely known as Excel infoways Ltd.) 
Standalone Cash Flow Statement for the year ended 30 Sept, 2023 

Particulars For the year ended For the year ended 

30 September, 2023 30 September, 2022 

Amount (Rs.in Amount Amount (Rs.in Amount 

Lakhs) (Rs.in Lakhs) Lakhs) (Rs.in Lakhs) 

A. Cash flow from operating activities 
Net Profit / (Loss) before extraordinary items and tax 67.09 20229 
Adjustments for; 

Depreciation and amortisation 8.49 10.34 
Finance costs 0.41 3.46 
Interest income (123.19), (0.53) 

(47.20) 21556 
Operating profit / (loss) 

Adjustments for (increase) / decrease in operating assets. 
Trade receivables (159.45)| 186.91 
Trade Payables 21.56 (206.03) 
Inventory 5.45 (54.14) 
Non current assets 1,045.14 14757 
Long-term loans and advances (1,549.61) (551.34) 

Adjustments for increase / (decrease) in operating liabilities: 0.00 
Other current liabilities 047 (45.32), 
Acturian Gain - 14.83 

(636.44) (507.51) 
Cash generated from operations (683.63) (291.94) 
Net income tax (paid) / refunds. 0.00 0.00 
Net cash flow from / (used in) operating activities A (683.63) (291.94) 

B. Cash flow from investing activities 
Addition in Fixed Assets 7.56 0.00 
Change in investments (0.19) (1.51), 
Interest received 

- Others 123.19 0.53 

130.56 (0.98) 
Net cash flow from / (used in) investing activities B 130.56 (0.98); 

C. Cash flow from financing activities 
Changes in borrowings (3.15), 166.87 
Finance cost (0.41) (3.46) 

(3.56) 163.40 
Net cash flow from / (used in) financing activities c (3.56). 163.40 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) (556.63)] (129.52) 
Cash and cash equivalents at the-beginning of the year 562.12 14226 
Cash and cash equivalents at the end of the year 5.49 12.74 

For and on behalf of Board of Directors 
Place : Mumbai 

Date : 20.10.2023 Ranjana khma 
Whole Time Director 

DIN:00623034 

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246 

Fax : 26394248 = Email: lkhurana@excel-infoways.com * Website: http://www.excel-infoways.com



m Bhatter & Company 
CHARTERED ACCOUNTANTS 

Limited review report for 
Unaudited quarterly and year to date financial results of 

The Board of Directors, 
Excel Realty N Infra Ltd 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Excel Realty N Infra 

2. This Statement is the responsibility of the Company’s Management and has been approved by the Company’s Board of Directors. The Statement has been prepared in accordance with the recognition 

3. We conducted our Review of the Statement in accordance with the Standard on Review Engagement SRE 2410 “Review of interim Financial Information Performed by Independent Auditors” issued by the 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with applicable Indian Accounting 

For Bhatter & Company 

Chartered Accountants 
Firm Regd. No. 131092w 

(‘A/‘/fl Jfi)\qfizf Place: Mumbai 
D.H. Bhatter Dated:20/10/2023 
Proprietor 

Membership No. 016937 

UDIN: 23016937BGSDYK1738 

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021 

Tel.: 2285 3039 / 3020 8868 + E-mail : dhbhatter@gmail.com



E<Cel reavry x iNera LD 
Formerly Known as Excel Infoways Ltd. 

CIN-L45400MH2003PLC138568 

Part| - Statement of Standalone / Consolidated financial Resultsfor the Guarter and Six Months Ended 30 September 2023 
(Rs: I Locs except €75 data) Consoidated — 3 months ended [3 ronths ended |3 months ended |6 months ended & manths ended |1 months ended /052023 [30/06/2023  |30/09/2022  [30/09/2023  |30/03/2022  |3a/03y2023 

Wnaudited) | TUnaudited) | (Unsudited) | (Unaudied) | (Unaudied) | (hudied) L. income from Operations 
(2) Revenue from Operations 7.07] 6331 2303 13458 52259) €554 (5] Other Operating Income B B B B - (C)Other income 7555) 5203 se3 0 513 75,3 Total Income 148.06] 11594 23680 264.00] 3701 73063 2 Expenses 
(2) Cost of Materials consumed - B - - B (b) Purchase of stock-intrade. 75 57.43] 663 Ti103 57143 a7 ) Changes i inventories o fihed £o5ds, pi i 35.40) (2955) (s08) sas (54.13) (1.02) (6] Employee benefits expense 5073) 1477) e 5 2753 284 (2) Depreciation and amortization expense a2s] a2 517 s3] 10.34] 1855 ) Other expenses (Any tem exceeding 10% 

of the total exgenses relting to continuing | 28| | operations to e shown separately| 1811 433 sien 31871 [ Finance cost I 930 057 5] o077] 102 e [Total Expenses 317,08 s856] 2210 21562 56735 55733 3. Profit/ (Loss] before exceptional T items, Extra ordinary tems & tax (1-2) | A% Eia o3y =4 (a9.65) Gl [& Exceptional items | - - | - - | - - [8:Profit  (Los) efore Extraordinary Reme & tox 3 4] T3 o) D XS] e Er—— 0.00 o.00] 000} 0% 23901 [6-profit/ (Loss] before tax 4 5] 1738 [EE) 83 Tases) 769 [7-Tox Expenses 139 775 1052] 5152 575 (o) Current taxes va7 757 10.47] Sise 81 (o) Deterred Taxer 002 015 047] 038 X (c) MAT Crodit Entitlement 5 s 000} £ Ger) 8. Net Profit/ (Loss]for the period from Continuing s Operationls -7) = 1585 (38.06) 7.8 (8157) s34 
3. Profit/ (toss) for the period from discontinuing Operation 2 - - . 3 - 10. Taxes Expnese of discontinuing operation - B - - - 11, Net Profit/ (Loss]for the period from discontinaing 
Operation = - - - 2 - 12. Profitfor the period (8+13] 2155, 1585 (808) 3743 157) R 53, Share of Proft/ ioss) o sssociates® - B z - - - [34-Minorty inerest* 5 z = B 5 15Nt Profit/ (Loss] sfer taxes, minarity 

interest and share of proft/ (loss) of 25 (38.05) 3748 (8157) 3344 |_ associstes (12- 13- 14) 
[16.0ther Comprenhensive income net of taxes T A0 e ot wil be rectassifed @ profc o lss I 

T 3105, 0] 10831 T 5255 058 T & | = z = = g o ems hat wil be rechassfiod  profior| 2 1 o | | 5.1 Herms hat wil ot b recass o o prafi o7 o5 =] 3 [ Acturial Gain/Loss. 
1.26| 207 262] 413] 757 Deffered x on Acturial Ga s ©32) s o)l (103) 185| ) ncome Lax reating o ems that will not b reciassfied o pra] T ) - lorioss 

| 
| 5157 a2 656/ 5585 16829 w282 LTt Comprenhensie ncome frthe period 
18 Paigup eauity share capital e oy 141065 1010695 1410635 1410635 1410835 1410635 T8 Reserve excluding Revaluation Reserves 

a5 per balance sheet of previous accounting year - it o 20. Earning Per Share (before extracrainary 
iterns) (ofRs.1/- each) (ot snnualised): 

] Basic 901 001 o] 01 ETn 1] I ) Dited [ 001 001 001 0.01] 001] 
21,6 Earning Per Share (after axtraordinary 

items) of Rs.1- ach) (not annuabsed): 
) Basc [ [T 501 o1 ETR 01| [e) Diuted 001 01 ETT 001 o1] 001 See accompanying note to the Financia Results 

Place : Mumbal Fora1d on benalf of Board of Diractors 

oty Ranjana Khurana 
Whots Time Dicector 
DIN09623034 

20.10.2023 

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246 
Fax : 26394248 * Email: khurana@excel-infoways.com * Website: http://www.excel-infoways.com 



E<Cel reavry x iNera LD, 
Formerly Known as Excel Infoways Ltd 

CIN-L45400MH2003PLC138568 

Notes -Consolidated Financial Statement 

1. The above statement has been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on October 20, 2023. 

2.The unaudited standalone financial results of the Company have been prepared in accordance with 
Indian Accounting Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013 (‘The Act') 
read with the relevant rules thereunder and other recognised accounting practices and policies to the 
extent applicable, 

3. The Result and the Auditor's Report report is available on company website www.excel-infoways.com 
as well as BSE website www.bseindia.com and NSE website www.nseindia.com . 

4. Figures of the earlier periods have been regrouped / recast / reclassified wherever necessary . 

5. The Company has reported segment information as per Indian Accounting Standard 108 "Operating 
Segments" (IND AS 108) read with SEBI's circular CIR/CFD/FAC/62/2016 dated 05 July 2016. The Company 
is in the Business of IT sales, Infrastructure and Trading, the segment vise reporting have been furnished. 

Place: Mumbai For and on behalf of Board of Directors 

Rovryeung 
Ranjana Khurana 

Whole Time Director 

DIN No.: 00623034 

Date: October 20, 2023 

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246 
Fax : 26394248 * Email: lkhurana@excel-infoways.com * Website: http://www.excel-infoways.com 



E XxCel reavty N INvRaA LTD. 
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CIN-L45400MH2003PLC138568 

Standalone/ Consolidated Segment wise Reveune, Results and Capital Employed for the Quarter and Six Months ended September 30,2023 

(Rs. In Lacs ) 

Consolidated 
3 months ended 3 months ended |3 months ended |6 months ended |6 months ended |12 months ended 

Particulars 30/09/2023 30/06/2023 30/09/2022 30/09/2023 30/09/2022 31/03/2023 

{Unauditec) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (audited) 
I. Segment Revenue 

(net sale/income from each segment should be 

| disciosed under this head) 

(2) T Sales 
(b) Infra Activity 7:.06 63.92 = 134.98 12271 
(c) Trading activity 230.91 522.59 522.58 

71.06 230.91 134.98 522.59| 645.29 

Less: Inter Segment Revenue ol - 
| Net sales/Income From Operations 7106 63.92 230.91 134.98 522.59 645.29 2. Segment Results (Profit) + / Loss () before 

taxand interest from Each segment) 
(a) IT Sales (3.08) 1053 (0.00) 
() Infra Activity (15.13) (6.16) (2.56)] (2437) (3.37)] (36.14) 
(c) Trading activity (0.48) (4.89) (23.10) (5.37) (25.04) (116.75) [Total (15.61) (14.13). (1513) (25.74) (28.42). (152.89) Less: i) Finance Cost )19 057 0.45 076 102 344 i) Other Un-allocable Expenditure net off 2259 17.95 1694 4054 31.59 18546 [Add - - - i) Un-allocable income 6339 5003 221 119.42 11.37 314.11 

Total Profit Before Tax 31.00 1738 (30.31)’ 4838 (49.65) (27.68)! 3 Capital Employed 
(Segment assests - Segment Liabilities) 
(a) IT Sales 
Segment Assets 2.569.59 3,00026 3,660.21 2,569.59 3,660.21 317150 Segment Liabilities 2837 3121 1384 2817 1384 875 [Capital Employed 254161 2.969.05 3.646.37 254141 3,646.37 316275 () Infra Activity 
Segment Assets 895453 | 1236116 1179765 8,954.53 11.797.65 11,800.19 Segment Liabilities 182.11 18211 18211 18211 18211 18211 Capital Employed 877202 12,179.05 11,615.54 877242 1161554 11,618.08 (¢) Trading acti 
Segment Assets 93.42 31136 45632 93.42 45632 237.90 Segment Liabilities 355.48 [ 355.44 
Capital Employed 93.42 31136 10088 9342 10088 237.80 
(d) Unallocated 
Segment Assets 6134.29 2,234.37 221224 613429 221224 262332 
Segment Liabilities 36715 568.71 602.03 367.15 602.03 50196 
Capital Employed 5.767.14 1,665.66 161021 5,767.14 161021 212136 
Total 17,17439 17,125.11 16,973.00 17,174.39 16,973.00 17,140.09 

Place : Mumbai 

For and on behalf of Board of Directors. 

& 
Ranjana Khurana 
Whole Time Director 
DIN:00623034 

Date : 20.10.2023 

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246 

Fax : 26394248 * Email: Ikhurana@excel-infoways.com « Website: http://www.excel-infoways.com 



° 
E CEI REALTY N INFRA LTD. 

Formerly Known as Excel Infoways Ltd 
CIN-L45400MH2003PLC 138568 EXCEL REALTY N INFRA LTD. (Formely known as Excel infoways Ltd.) Consolidated Cash Flow Statement for the year ended 30Sept, 2023 

Particulars For the year ended For the year ended 
30 September, 2023 30 September, 2022 
Amount Amount Amount Amount 

(Rs.in Lakhs)| (Rs.in [(Rs.in Lakhs)| (Rs.in 
Lakhs) Lakhs) | A. Cash flow from operating activities 

Net Profit / (Loss) before extraordinary items and tax 48.38 (49.65) Adjustments for: 
Depreciation and amortisation 8.49 10.34 Finance costs 

0.41 346 Interest income 
(123.19) (0.53) 

(65.91) (36.36) Operating profit / (loss) 

Adjustments for (increase) / decrease in operating assets: 
Trade receivables 

(159.45) 186.91 Trade Payables 
2156 (206.00) Inventory 
545 (54.14) Non current assets 1,045.14 91.88 Long-term loans and advances (1,593.34) (447.70). Adjustments for increase /, (decrease) in operating liabilities: 

Other current liabilities 20.88 220.55 Currency Transaction Reserve 34.30 0.00 Acturian Gain 
261 14.83 

(622.85) (193.67) Cash generated from operations 
(688.75) (230.03) Net income tax (paid) / refunds 

0.00 0.00 Net cash flow from / (used in) operating activities A (688.75) (230.03) 
B. Cash flow from investing activities 
Addition in Fixed Assets 

7.56 0.00 Change in investments 
0.00 0.00 Interest received 

- Others 
123.19 0.53 

130.75 0.53 Net cash flow from / (used in) investing activities B 130.75 0.53 
C. Cash flow from financing activities 
Changes in borrowings 

(3.15), 166.87 Finance cost 
(0.41) (3.46) 

(3.56)’ 163.40 Net cash flow from / (used in) financing activities {3 (3.56) 163.40 
Netincrease / (decrease) in Cash and cash equivalents (A+B+C) (561.57)’ (66.10) Cash and cash equivalents at the beginning of the year 608.48 179.17 Cash and cash equivalents at the end of the year 46.91 113.07 

For and on behalf of Board of Directors Place : Mumbai 

W)L hsy Date : 20.10.2023 
Ranjana Khurana 
Whole Time Director 
DIN:00623034 

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West): Mumbai - 400 053. Tel.: +91-22-26394246 

) Fax : 26394248 + Email: Ikhurana@excel-infoways.com * Website: http://www.excel-infoways.com 



E%el REALTY N INFRA LTD. 
Formerly Known as Excel Infoways Ltd. 

CIN-L45400MH2003PLC 138568 

(Rs. In Lacs) 
Statement of Assets and Liabilities 

Standalone Consolidated 
30.09.2023 31.03.2023 30.09.2023 31.03.2023 Pusedae (Unaudited ) (Audited ) (Unaudited ) (Auditod ) 

1 |assers 

Non-current assets 

(a)  [Property, Plant and Equipment 85162 | 85018 85162 859.18 
b] Capital work - in - progress | () [Other Intangible Assets : % E (@) |Inangible assets under development - i () investment n property 518643 518643 518643 518640 

() Financial assets 

(i) Investments 2169 2150 0.10 0.10 (i) Other financis assets < - (8) Other non - current assets. 425488 5.301.83 425488 5,301.83 

Total Non current assets (A) 10,314.62 11,368.94 10,293.03 11,347.54 

Current assets 
(a) Inventories 2424 2969 2424 29.69 
(b) Financial assets 

(i) Trade receivables 395.21 23576 395.21 235.76| 
(ii) Cash and cash equivalents 549 562.12 46.91 608.48 
(iii) Loans & Advances 6,834.70 5,298.02 6.835.39 527017 
(iv) Other financial assets - - (c) |Other current assets 295,66 293.86 29566 293.86| 

Total current assets (B) 7,555.30 6,419.45 7.597.42 6,437.96 

 Total Assets (A+B) 17,869.92 | 17,788.39 17,890.45 17,785.50 

[EQUITY AND LIABILITIES 

quiry 
() Equiy Share Capita 14,106.95 1410695 1410895 1410695 () Otner Equity 304727 299111 306744 303314 Total Equity (A) T7.156.22 705808 717438 714008 
LiaBILITIES 
Non-Current Liabilities 

@ ncal Lisbilities 
(1) Borrowings 

Lease Liabilides 
(i) Other Financial Liability 
Loan Liability 397 712 397 712 (b) Deffered tax Liability 4923 48.76 4923 48.76 (©)  [other non-current iabiiies 

(@ [Provisions 
| Total Non Current Liabilities (B) 53.20 55.88 53.20 55.88 
Current liabilities 

(a) Financial Liabilities 
(1) Borrowings 329 328 329 328 (i) Lease Liablities 
(1i4) Trade payables 20093 18837 21029 188.73 Total outstanding dues of Micro Enterprises and Small 
Total utstanding dues of creditors other than Miero and 
Small Enterprises 

(iv) Other Financia Liability 
& | ocher currenc labicies 
) |Provisions ws20 w280 w4920 20752 

 Total Current liabilities (C) 662.50 634.45 662.87 589.53 

TOTAL-EQUITY AND LIABILITIES (A+B+C) [ 1785992 | 1778839 | 7,890.45 1778550 

For and on behalf of Board of Directors 
Place : Mumbai 

Date : 20.10.2023 Ranjana Kh unaa M 
Whole Time Director 
DIN:00623034 

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246 
Fax : 26394248 * Email: Ikhurana@excel-infoways.com « Website: http://www.excel-infoways.com



(X) Bhatter & Company 
CHARTERED ACCOUNTANTS 

Limited Review Report 

The Board of Directors 
Excel Realty N Infra Ltd, 

Mumbai 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Excel 

Realty N Infra Ltd (‘the Holding Company') and its subsidiary companies (the holding company and its 

subsidiaries are referred to as 'the Group') and its share of the net profit after tax and total comprehensive 

income for the quarter ended 30" September 2023 (“the Statement"), being submitted by the Parent 

pursuant to requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations”). 

2. This Statement, which is the responsibility of the Holding Company’s management and approved by its 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on 

the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 

issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. We also performed procedures in accordance with the, circular issued by the SEBI 

under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the financial results of the following entities: 

a) Excel Info FZE, Flexi Desk, RAKEZ Business Zone-FZ RAK Ras Al Khaimah, UAE 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 

and other accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be 

Mk 
disclosed, or that it contains any material misstatement. 

307, Tulsiani Chambers, Nariman Point, Mumbai - 400 021 

Tel.: 2285 3039 / 3020 8868 + E-mail : dhbhatter@gmait.com



5. We did not review the interim financial result of the Subsidiary Companies included in the Consolidated 

Unaudited Financial Results, whose interim financial results reflect total profit Rs. 51.57 Lakhs for the quarter 

ended 30™ September, 2023. These interim financial results and other financial information have been 

reviewed by other auditors, whose reports have been furnished to us by the management. Our conclusion, 

in so far as it relates to the affairs of such subsidiaries is based solely on the report of other auditors. Our 

conclusion is not modified in respect of this matter. 

Bhatter & Company 

Chartered Accountant 

FRN:131092W 

uwso; 6937;;9:“3'1 57 

Daulal H Bhatter 

Proprietor 

M.No:016937 

Place: Mumbai 

Date: 20/10/2023



Annexure-2 

Reconstituted Audit Committee 

Sr. Particulars Designation 

No. 

1 Mr. Binoy Gupta Chairman 

2 Mr. Subrata Dey Member 

3 Mr. Rajesh Agrawal Member 

Mr. Rajat Kothari had resigned from the Audit Committee w.e.f 11.08.2023


