E S<Cel ReaLTY N INFRA LTD.

Formerly Known as Excel Infoways Ltd.
CIN-L45400MH2003PLC138568

November 11, 2025

To, To,

Bombay Stock Exchange Limited National Stock Exchange of India Limited
Listing Department, Listing & Compliance Department,
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block
Dalal Street Bandra-Kurla Complex; Bandra (East)
Mumbai 400 001 Mumbai 400 051

Scrip Code : 533090 Trading Symbol : EXCEL

ScripID  : EXCEL

Sub: Outcome of Board Meeting of Excel Realty N Infra Ltd (“the Company”) held on November 11,
2025.

Dear Sir / Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the
Company at its meeting held on November 11, 2025, has inter-alia, considered and approved the
following matters:

1. Standalone and Consolidated Un-audited financial results for quarter and half year ended
September 30, 2025, Statement of Assets and Liabilities and Cash flow for the half year ended
September 30, 2025 as per Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015 along with Limited Review Report provided by the Statutory
Auditors.

The copies of the aforesaid Standalone and Consolidated Un-Audited Financial Results along
with the Limited Review Reports issued by M/s. Devpura Navlakha & Co., Chartered
Accountants, Statutory Auditors of the Company, are enclosed herewith as Annexure -1;

2. To Increase the Authorised Capital of the Company from Rs. 5,00,00,00,000/- (Rupees Five
Hundred Crore) divided into 5,00,00,00,000 shares (Five Hundred Crore shares) of Rs. 1/-
each upto an authorized capital of Rs. 75,00,00,00,000/- (Rupees Seven Thousand and Five
Hundred Crores) divided into 75,00,00,00,000 (Seven Thousand and Five Hundred Crores
shares) of Rs. 1/- each., subject to the approval of members of the Company. Disclosures as
required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is enclosed as Annexure-2.

3. To change the name of the company subject to all the regulatory and statutory approvals and
subject to the approval of members of the company or any other authority as may be
necessary, and alteration of the Name Clause of the Memorandum of Association of the

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246
Fax : 26394248 « Email: Ikhurana@excel-infoways.com * Website: http://www.excel-infoways.com



Company. Disclosures as required under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 is enclosed as Annexure-2.

Agenda on Fund Raising was not considered in this meeting and the same has been deferred.

To Appoint Mr. Garvit Agarwal (DIN: 08560082) as an Additional Director designated as an
Executive Director of the Company w.e.f November 11, 2025, subject to approval of members
of the Company. Disclosures as required under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 is enclosed as Annexure-3.

To alter the Main Object of the company subject to all regulatory and statutory approvals,
and subject to the approval of members of the Company, to add additional main object in
clause Ill of the Memorandum of Association of Company. Disclosures as required under
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is
enclosed as Annexure-2.

The Board of Directors of the Company has considered and approved shifting of the
Registered Office of the Company from Mumbai to Nashik subject to approval of the
members of the Company and subject to all regulatory and statutory approvals, and other
appropriate authority.

To take on record resignation of Ms. Ranjana Khurana (DIN: 00623034) w.e.f. November 11,
2025 due to personal reasons. Disclosures as required under Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 is enclosed as Annexure-4.

The reconstitution of Stakeholders Relationship Committee of the Company the details of
which are enclosed in Annexure -5

The Board Meeting commenced at 02:00 P.M. and concluded at 4.15 P.M

Kindly take the same on records and acknowledge.

Yours faithfully,
For Excel Realty N Infra Limited

LA KH MEN DRA Digitally signed by

LAKHMENDRA
CHAMANLAL  CHAMANLAL KHURANA
Date: 2025.11.11
KHURANA 16171850530
Lakhmendra Khurana
Managing Director and Chairman
DIN:00623015

Place: Mumbai
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Annexure-1

Limited review report for Unaudited quarterly and year to date financial results for quarter ended
30t September, 2025

Review report to
The Board of Directors,

Excel Realty N Infra Ltd

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Excel Realty N Infra Ltd (“the
Company”) for the quarter ended September 30, 2025 period from July 1, 2025 to September 30, 2025 and year
to date from April 1, 2025 to September 30, 2025 (“the Statement”), being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Regulations”).

2. This Statement is the responsibility of the Company’s Management and has been approved by the Company’s
Board of Directors. The Statement has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 'Interim Financial Reporting' prescribed under Section
133 of the Companies Act, 2013 (the Act) read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our Review of the Statement in accordance with the Standard on Review Engagement SRE 2410
“Review of Interim Financial Information Performed by Independent Auditors” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the interim Financial Statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
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Chartered Accountants

5.accompanying Statement, prepared in accordance with applicable Indian Accounting Standards prescribed under
Section 133 of the Act and other recognized accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations including the

manner in which it is to be disclosed or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

For Devpura Navlakha & Co.
Chartered Accountant

FRN No. 121975W

}JWQM i

Place : Mumbai CA Satyendra Lahori
Date: 11/11/2025 Partner

M. No. 135975

UDIN: 25135975BMKWUI19932
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E v cel REALTY N INFRA LTD.

Formerly Known as Excel Infoways Ltd.
CIN=-L45400MH2003PL C138568

Part | - of lone / Consolidated financial Results for the Quarter and Six Months Ended 30 September 2025
[Rs. In Lacs except EPS daﬁ]_l
3 months ended 3 months ended 3 months ended & months ended & months ended
Safioars 30/08/2025 30/06/2025 (30/09/2024) 30/09/2025 30/09/2024 i e :,::;’2;:: Bt
[Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (audited)
1. Income from Operations
(2] Net Sales/income from Operations [Net of
axrice dury) 151.27 578.55 408.66 729.82 457.74 1362.69
(b) Other Operating Income 0.00 0.00 0.00
{C) Other Income 198,54 141.55 141.04 340.08 265.97 570.47
Total Revenue 345.81 720.10 549.71 1069.91 723.72 1933.16
2, Expenses 0.00
|a) Cost of Materials consumed 0.00 0.00 0.00
{b) Purchase of stock-in-trade 39.38 572.79 483.10 612.17 515.13 1447.54
LT LTTaTTEES TIT ITTVETIOT TES O TITTSITET gUOUs,
work-in-progress and stock-in-trade 104.71 20.69 (80.30} 125.40 (68.15) -108.89
(d) Employee benefits expense 40.35 48.58 25.43 B88.93 51.45 45.16
(e} Depreciation anF amortisation expense 3.59 5.78 4.78 9.37 9,55 22.58
| of the total expenses relating te continuing
operations to be shown separately) 31.98 58,99 12.20| 90.97 40.41 394,88
|g) Finance Cost 2.35 2.01 0.04 4.36 0.12 143
Total 222.36 708.84 445.24 931.20 548.50 1802.70
3. Profit / (Loss) before exceptional
items, Extra ordinary items & tax (1 -2) 127.45 11.26 104.47 138.71 175.22 130.46
4. Exceptional ltems 0.00 0.00 0.00 0.00 0.00
4. Profit / (Loss) before Extraordinary items & tax
(3 -4) 127.45 11.26 104.47 138.71 175.22 130.46
5. Extraordinary items 0.00 0.00 0.00 0.00 0.00
6. Profit / (Loss) before tax (4 -5) 127.45| 11.26 104.47 138.71 175.22 130.46
7. Tax Exg -2.23| 3.40 -1B.53 117 -0.13 1.08
[a) Current taxes 20.34 2.81 10.78 23.15 28.25 20.41
[b) Deferred Taxes 0.58 0.59 -0.06 1.17 -0.13 1.08
{c ) Previgus Year Taxes 0.00 0.00 0.00 0.00 0.00 0.00
{d) MAT Credit Entitlement 22325 0.00 =29.25 =23.15 -28.25 -20.41
8. Net Profit / (Loss) for the period from
Continuing Operation(6 - 7) 129.68 7.86 122,99 137.54 175.34 129.38
9. Profit / (Loss) for the period from
dise ing Operati 0.00 0.00 0.00 0.00 0.00 0.00
'10. Taxes Exf of discontinuing operation 0.00 0.00 0.00 0.00 0.00 0.00
11. Net Profit / (Loss) for the period from
\discontinuing Operation 0.00 0.00 0.00 0.00 0.00 0.00
112. Profit for the period (8+11) : 129.68 7.86 122,99 137.54 175.34 129.38
13. Share of Profit / {loss) of associates* 0.00 0.00 0.00 0.00 0.00
14. Minority Interest® 0.00 0.00 0.00 0.00 0.00
15. Net Profit / (Loss) after taxes, minority
interest and share of profit / (loss) of
associates (12 - 13 - 14) 129.68 7.86 122.99 137.54 175.34 129.38
16.0ther Comprenhensive income net of taxes 0.00 0.00 0.00
A (i) Items that will be reclassified to profit or
loss 0.00 0.00 0.00 0.00
Foreign exchange gain /loss 0.00 0.00 0.00 0.00 0.00 0.00
Currency Translation reserve 0.00 0.00 Q.00 0.00 0.00 0.00
(i) Income tax relating to items that will be
reclassified to profitor loss 0.00 0.00 0.00 0.00 0.00 0.00
B. (i) Items that will not be reclassified to profit
or loss 0.00 0.00 0.00 0.00 0.00 0.00
Acturial Gain/Loss 0.27 0.51 0.12] 0.78 1.24 112
Deffered tax on Acturial Gain/loss -0.07 -0.13 -0.03| {0.20} (0.31) -0.28
(i1) Income tax relating to items that will not be
[P, TN SOOI . iy Wy 0.00 0.00 0.00 0.00 0.00 0.00
17.Total Comprenhensive Income for the period 129.88 8.24 122.90 138.12 174.41 130.22
18. Paid-up equity share capital
(face Value ofRs.1 each) | 14106.95 14106.95 14106.95 14106.95 14106.95 14106.95
as per balance sheet of previous accounting
year 0.00 0.00 0.00 3386.63 3,294.05 3241.89
20.1 Earning Per Share (before extraordinary
| Items) {of Rs.1/- each) (not annualised):
() Basic 0.01 0.01 0.01 0.01] 0.01 0.01
| (b} Diluted 0.01 0.01) 0.01 0.01 0.01 0.01
| 21.ii Earning Per Share [after extracrdinary | |
! iterns) (of Rs.1/- each) not annualised):
- “(a) Basic 0.01 0.01 0.01 0.01 0.01 0.01
| (b) Diluted 0.01] 0.01 0.01 0.01 0.01 0.01
[ 1

Place : Mumbai For and on behalf of Board of Directors

Date : 11.11.2025 4"‘\\&_!_“

Lakhmendra Khurana
Managing Director
DIN:00623015

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246
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E 5<Cel ReaLTY N INFRA LTD.

Formerly Known as Excel Infoways Ltd.
CIN-L45400MH2003PLC138568

Standalone/ Consolidated Segment wise Reveune, Results and Capital Employed for the Quarter and Six Months ended September 30,2025

(Rs. In Lacs )
Standalone |
3 months ended 3 months ended 3 months ended |6 months ended |6 months ended
Particulars 30/09/2025 30/06/2025 (30/09/2024) 30/09/2025 30/09/2024 iy p——
31/03/2025
(Unaudited) (Unaudited) _{Unaudited) (Unaudited) (Unaudited) (audited)
|. Segment Revenue I'
|(net salefincome from each
|segment should be disclosed |
under this head)
(a) IT Sales - 2
(b) Infra Activity 151.27 - 36.20 151.27 85.28 115.96
(c) Trading activity - 578.55 372.46 578.55 372.46 1,246.73
151.27 578.55 408.66 729.82 457.74 1,362.69
Less:  Inter Segment
Revenue
Nt sbesiingemy: Frvm 151.27 578.55 408.66 729.82 457.74 1,362.69
Operations |
2. Segment Results (Profit) + |
/ Loss (-) before tax and
interest from Each segment) |
(a) IT Sales - g
(b) Infra Activity (101.28) (36.67) (37.66) (137.95) (44.39) (173.44)
|(c) Trading activity 41.53 (23.51) 6.21 18.02 (3.64) (33.82)
Total (59.75) (60.17) (31.45) (119.93) (48.03) (207.26)
Less: i) Finance Cost 2.34 2.01 0.04 4.35 012 | 1.44
ii) Other Un-allocable ’
) 29.66 47.42 17.23 77.09 42,62 231.30
Expenditure net off
|Add | -
Ili) Un-allocable income 219.21 120.87 153.18 340.08 265.97 570.47
Total Profit Before Tax 127.45 11.26 | 104.46 138.71 175.22 130.46
3. Capital Employed |
(Segment assests - Segment
Liapilities) |
(a) IT Sales
|Segment Assets - 2,185.49 2,547.90 - 2,547.90 2,468.35
Segment Liabilities - 14.92 42.15 - 42.15 61.37
Capital Employed - 2,170.57 2,505.74 - 2,505.74 2,406.98
{b) Infra Activity |
Segment Assets 6,314.02 | 6,571.53 6,916.06 6,314.02 6,916.06 6,722.65
|Segment Liabilities 38.11 38.11 132.14, 38.11 12231 60.11
Capital Employed 6,275.91 6,533.42 6,783.94 6,275.91 | 6,783.94 6,662.53
'(c) Trading activity
Segment Assets 322.79 136.84 424.88 322.79 424.88 73.58
Segment Liabilities 28.30 39.02 374.76 28.30 374.76 -
Capital Employed 254.49 97.83 50.13 294.49 50.13 73.58
(d) Unallocated |
Segment Assets 11,145.65 8,769.38 8,273.00 11,145.65 8,273.00 8,535.17
Segment Liabilities 222.48 207.48 211.82 222.48 219,82 322.40
Capital Employed 10,923.17 8,561.90 8,061.18 10,923.17 8,061.18 8,212.77
Total 17,493.58 17,363.72 17,400.99 17,493.58 17,400.99 17,355.87
Place : Mumbai For and on behalf of Board of Directors

Date :11.11.2025 {’\\q\k

Lakhmendra Khurana
Managing Director
DIN:00623015

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246
Fax : 26394248 « Email: Ikhurana@excel-infoways.com ¢ Website: http://www.excel-infoways.com




E v cel REALTY N INFRA LTD.

Formerly Known as Excel Infoways Ltd.
CIN-L45400MH2003PLC138568

Notes -Standalone Financial Statement

1. The above statement has been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on November 11, 2025.

2.The unaudited standalone financial results of the Company have been prepared in accordance with
Indian Accounting Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013 ({‘The Act')
read with the relevant rules thereunder and other recognised accounting practices and policies to the
extent applicable,

3. The Result and the Auditor's Report is available on company website www.excel-infoways.com as well
as BSE website www.bseindia.com and NSE website www.nseindia.com .

4. Figures of the earlier periods have been regrouped / recast / reclassified wherever necessary .

5. The Company has reported segment information as per Indian Accounting Standard 108 "Operating
Segments" (IND AS 108) read with SEBI's circular CIR/CFD/FAC/62/2016 dated 05 July 2016. The Company
is in the Business of IT sales, Infrastructure and Trading, the segment vise reporting have been furnished.

Place: Mumbai For and on behalf of Board of Directors
Date: November 11, 2025

e

Lakhmendra Khurana

Managing Director

DIN No.: 00623015

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246
Fax : 26394248 * Email: Ikhurana@excel-infoways.com * Website: http://www.excel-infoways.com




E s<Cel REALTY N INFRA LTD.

Formerly Known as Excel Infoways Ltd.
CIN-L45400MH2003PLC138568
EXCEL REALTY N INFRA LTD. (Formely known as Excel infoways Ltd.)

Standalone Cash Flow Statement for the year ended 30 th September, 2025

Particulars For the year ended For the year ended
30 September, 2025 31 March, 2025
Amount (Rs.'000) Amount Amount Amount (Rs.'000)
(Rs.'000) (Rs.'000)

A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 13,871.62 13,046.30
Adjustments for:

Depreciation and amortisation 937.14 2,258.23

Finance costs 0.00 143.92

Interest income (33,884.41) (50,615.92)

(19,075.64) (35,167.46)

Operating profit / (loss)

Adjustments for (increase) / decrease in operating assets:

Trade receivables 4,416.80 16,911.68
Trade Payables (5,507.39) (9,268.03)
Inventory 14,806.49 (10,889.27)
Non current assets (4,655.59) 2,414.80
Long-term loans and advances 78,975.83 (37,062.35)
Other finacial Assets 0.00 0.00
Adjustments for increase / (decrease) in operating liabilities:
Other current liabilities (9,183.04) 11,218.02
Acturian Gain 1,504.90 1,504.90
80,357.98 (25,170.26)
Cash generated from operations 61,282.34 (60,337.72)
Net income tax (paid) / refunds 0.00 0.00
Net cash flow from / (used in) operating activities A 61,282.34 (60,337.72)
B. Cash flow from investing activities
Addition in Fixed Assets 1,391.35 (8,835.39)
Change in investments (68,160.59) 369.00
Interest received
- Others 33,884 .41 50,615.92
(32,884.84) 42,149.53
Net cash flow from / (used in) investing activities B (32,884.84) 42.149.53
C. Cash flow from financing activities
Changes in borrowings (810.28) 9,029.78
Finance cost 0.00 (143.92)
(810.28) 8,885.86
Net cash flow from / (used in) financing activities Cc (810.28) 8.885.86
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 27,587.22 (9,302.33)
Cash and cash equivalents at the beginning of the year 421779 13,520.13
Cash and cash equivalents at the end of the year 31,805.00 4,217.79

For and on behalf of Board of Directors

— WY

Place : Mumbai Lakhmendra Khurana
Date : 11.11.2025 Managing Director
DIN:00623015

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246
Fax : 26394248 « Email: Ikhurana@excel-infoways.com ¢ Website: http://www.excel-infoways.com
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Limited Review Report on Consolidated Unaudited Quarterly and year to date financial results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
for the period ended 30" September, 2025.

To The Board of Directors
Excel Realty N Infra Ltd,
Mumbai

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Excel Realty N Infra
Ltd ('the Holding Company/Parent Company') and its subsidiary companies (the holding company and its subsidiaries
are referred to as 'the Group') and its share of the net profit after tax and total comprehensive income for the quarter
ended September 30, 2025 period from July 1, 2025 to September 30, 2025 and year to date from April 1, 2025 to
September 30, 2025 (“the Statement”), being submitted by the Parent pursuant to requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 30
September 2025 and for the period from 15t July 2025 to 30™" September 2025 as reported in these financial results
have been approved by the Parent's Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Holding Company’s management and approved by its Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the, circular issued by the SEBI under Regulation 33 (8) of the
Listing Regulations, to the extent applicable.

4. The Statement includes the financial results of the following entities:

a) Excel Info FZE, Flexi Desk, RAKEZ Business Zone-FZ RAK Ras Al Khaimah, UAE.

AHMEDABAD OFFICE: 401, Ashoka Complex, Nr. Golden Triangle, Sardar Patel Stadium Road, Navrangpura, Ahmedabad — 380014
Telefax: 079-26422539 Mobile: 9825933470
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the interim financial result of the Subsidiary Companies included in the Consolidated Unaudited
Financial Results, whose interim financial results reflect total assets of Rs. 56.57 Lacs. as at and total revenue of Rs.
23.91 Lacs, total net profit/(loss) after tax of Rs.21.63 Lacs. and total comprehensive income / loss of Rs. 21.63 Lacs
and for the quarter ended 30™" September, 2025 and for the period 1st July, 2025 to 30 th September, 2025, These
interim financial results and other financial information have been reviewed by other auditors, whose reports have
been furnished to us by the management. Our conclusion, in so far as it relates to the affairs of such subsidiaries is
based solely on the report of other auditors.

Our conclusion is not modified in respect of this matter.

For Devpura Navlakha & Co.
Chartered Accountant
FRN No. 121975W

}lﬁwﬂm iy

Place : Mumbai CA Satyendra Lahori
Date: 11/11/2025 Partner
M. No. 135975

UDIN: 25135975BMKWUJ2451

AHMEDABAD OFFICE: 401, Ashoka Complex, Nr. Golden Triangle, Sardar Patel Stadium Road, Navrangpura, Ahmedabad — 380014
Telefax: 079-26422539 Mobile: 9825933470



F s¢Cel REALTY N INFRA LTD.

Formerly Known as Excel Infoways Ltd.
CIN-L45400MH2003PLC138568

Part | - Statement of Standalone / Consolidated financial Results for the Quarter and Six Months Ended 30 5 ber 2025 _|
(Rs. In Lacs except EPS data)
v Ci
Particulars }.Tmonths ended |3 months ended 3 months ended 6 months ended 6 months ended 12 months ended
30/09/2025 30/06/2025 (30/09/2024) 30/09/2025 30/09/2024 31/03/2025
[Unaudited) {Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited)
1. Income-from Operations
(a] Net Sales/Income from Gperations (Net of
T A 151.27 578.55 408,66 729.82 45774 1362.69
(b} Cther Operating Income 0.00 0.00 0.00
(C) Other Income 180.22 137.45 130.32 317.67 259.39 521.60
Total Revenue 331.49 716.00 538.99 1047.49 717.14 1884.29
2. Expenses 0.00
(a) Cost of Materials consumed 0.00 0.00 0.00 0.00
(b) Purchase of stock-in-trade 39.39 572.79 483.10 512.18 515.13 1447.54
(T = TTETTE &S T IITVeTTTuTTEs OT T EUUUS;
werk-in-progress and stock-in-trade 104.71 20.69| (80.30) 125.40 (68.15) -108.89
(d) Employee benefits expense 41.57 49.77| 26.60 9134 53.77 49,85
(@) Depreciation and amortisation expense 3.59 5.78] 4.78 9.37 9.55 22.58
7 = Ty 5
of the total expenses relating to continuing |
operations to be shown separately) 32.48 ao.@\ 13.17 92.50 42.22 401.56
|lg) Finance Cost 2.89 2.01 0.04 450 0.12 1.43
Total Expenses 224.64 711.05 447.38 935.69 552.63 1814.07
3. Profit / (Loss) before exceptional
items, Extra ordinary items & tax (1-2) 106.85 4.95 91.61 111.80 164.51 70.22
4. Exceptional Items Q.00 0.00 0.00 0.00 0.00
4. Profit / (Loss) before Extraordinary items & tax
(3-a 106.85 4.95 91.61 111.80 164.51 70.22
5. Extraordinary items 0.00 0.00 0.00 0.00 0.00
|6. Profit / {Loss) before tax (4 -5) 106.85 4,95 91.61 111.80 164.51 70.22
7. Tax Expenses -2.23 3.40| -18.53 1.17 -0.13 1.08
{a) Current taxes 20.34 2.81 10.78 23.15 29.25 2041
(b) Deferred Taxes 0.58 0.59 -0.06 117 -0.13 1.08
(e ]} Previous Year Taxes 0.00 0.00 0.00 0.00 0.00 0.00
(d} MAT Credit Entitlement -23.15 0.00 I =28.25 -23.15 -29.25 -20.41
8. Net Profit / (Loss) for the period from
Continuing Operation(6 - 7) 109.08 1.55 110.14 110.63 164.64 69.14
9. Profit / (Loss) for the period from
discontinuing Operation 0.00| 0.00 0.00 0.00 0.00 0.00
10. Taxes Expnese of discontinuing operation 0.00 0.00 0.00 0.00 0.00 0.00
11. Net Profit / (Loss) for the period from
discontinuing Operation 0.00 0.00 0.00 0.00 0.00 0.00
|12. Profit for the period (8+11) 109.08 1.55 110.15 110.63 164.65 69.14
13. Share of Profit / (loss) of assaciates* 0.00 0.00 0.00 0.00 0.00
14, Minority Interest® 0.00 0.00 0.00 0.00 0.00
15. Net Profit / (Loss) after taxes, minaority
interest and share of profit / [loss) of
associates (12 - 13 - 14) 109.08 1.55 110.15 110.63 164.65 69.14
16.0ther Comprent ive income net of taxes | 0.00 0.00
A, (i) ltems that will be reclassified to prafit or|
loss | 0.00 0.00 0.00 0.00
Fareign exchange gain /loss [ 42.22 7.58 13.52 45.80 12.40 63.28
Currency Translation reserve | 0.00 0.00 0.00 0.00 0.00 0.00
(i} Income tax relating to items that will be
reclassified to profit ar loss 0.00 0.00) 0.00 0.00 0.00 0.00
B. (i) Items that will not be reclassified to profit
or loss 0.00 000| 0.00 0.00 0.00 0.00]
Acturial Gain/Loss 0.27 051 0.12 0.78 1.24 112
Deffered tax on Acturial Gain/loss -0.07 -0.13 {0.03) (0.20) (0.31) -0.28
(ii) Income tax relating to items that will not be
P R 0.00 0.00 0.00 0.00 0.00 0.00
|17.Total Comprenhensive Income for the period 151.51 951 123.58 161.02 176.12 133.26
18. Paid-up equity share capital
[face Value ofRs.1 each) 14106.95 1410655 14106.95 14106.95 14106.95 14106.95
as per balance sheet of previous accounting
year 0.00 0.00 0.00 3419.66 3,260.54 3217.51
20.1 Earning Per Share (before extraordinary
iterns) (of Rs.1/- each) (nat annualised):
(a) Basic 0.01 0.01 0.01 0.01 0.01 0.01
(b} Diluted 0.01 0.01 0.01 0.01 0.01 0.01
21.1i Earning Per Share (after extraordinary
items) {of Rs.1/- each) [not annualised);
(a} Basic 0.01 0.01 0.01 0.01] 0.01 0.01
[)] Diluted umi o.ml 0.01 0.01‘[ 0.01 0.01
Place : Mumbai For and on behalf of Board of Directors

Date : 11.11.2025 -“‘,—Q\. E E.‘_\

Lakhmendra KRurana
Managing Director
DIN:00623015

Regd Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West},_ Mumbai - 400 053. 'l_'el.: +91-22-26394246
' Fax : 26394248 » Email: Ikhurana@excel-infoways.com ¢ Website: http://www.excel-infoways.com




&
E><cel reaLry N INFRA LTD.

: Formerly Known as Excel Infoways Ltd.
Standalone/ Consolidated Segment wise Reveune, Results and Capital Employed for the Quarter and Six I@Mﬁbéﬁw g&‘?ﬂi? 8568

(Rs. In Lacs )
! Consolidated ]
3 months ended 3 months ended |3 months ended |6 months ended |6 months ended
__ Particulars 30/09/2025 30/06/2025  |(30/09/202a)  (30/09/2025  |30/09/2024 = ;%‘3';‘2:::9‘
|
| (Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (audited)
I Segment Revenue | i
|(net sale/income from each
Jsegment should be disclosed
|under this head)
(a) IT Sales - " - - - -
(b) Infra Activity 151.27 - 36.20 151.27 85,28,E 115.96
(c) Trading activity | o] 578.55 372.46 578.55 372.4615 1,246.73
| 151.27 578.55 408.66 729.82 457.74 1,362.69
Less:  Inter Segment [
Revenue
Watgmtlexrlngetr Fram 151.27 578.55 408.66 729.82 457.74 1,362.69
Operations
2. Segment Results (Profit) +
/ Loss (-) before tax and
interest from Each segment)
(a) IT Sales - - - - | - -
(b) Infra Activity (103.32) (36.95) (40.04) (140.27)| (46.77) (178.94)
(c) Trading activity 42.39 (24.63) 5.95 17.76 | (3.90) (35.19)
Total (60.93) (61.57) (34.09) (122.51) (50.66) (214.13)
Less: i) Finance Cost 2.88 2.01 0.04 4.89 0.12 1.44
ii) Other Un-allocable . '
; 30.24 48.23 1871 78.47 44.10 235.82
Expenditure net off
Add - |
iii) Un-allocable income 200.90 116.77] 144.45 317.67 259.39 521.61
Total Profit Before Tax 106.85 495 | 91.61 111.80 164.51 70.22
3. Capital Employed |
(Segment assests - Segment
Liabilities)
(a) IT sales |
|Segment Assets - 2,125.15 | 2,475.87 - 2,475.87 2,350.11
Segment Liabilities - 15.29 42.15 - 42.15 61.37
Capital Employed - 2,109.86 I 2,433.71 - 2,433.71 2,288.74
(b) Infra Activity |
|Segment Assets 6,314.02 6,571.53 | 6,916.06 6,314.02 6,916.06 6,722.65
|Segment Liahilities 35.11 38.11 132.11 38.11 132.11 60.11
|Capital Employed 6,275.91 6,533.42 6,783.94 6,275.91 6,783.54 6,662.53
|(c) Trading activity
Segment Assets spbEls 136.84 424,88 322.79 424.88 73.58
Segment Liabilities 28.30 39.02 374.76 28.30 374.76 -
Capital Employed 294.49 97.83 5013 294.49 50.13 73.58
(d) Unallocated ]
Segment Assets 11,179.07 8,799.76 | 8,311.88 11,179.07 8,311.88 8,622.49
Segment Liabilities 222.86 207.48 | 21319 222.86 212.19 322.78
Capital Employed 10,956.20 8,592.28 | 8,099.70 10,956.20 8,099.70 8,299.71
Total 17,526.61 17,333.39 | 17,367.48 17,526.61 17,367.48 17,324.56

Place : Mumbai
For and on behalf of Board of Directors

A

Lakhmendra Khurana
Managing Director
DIN:00623015

Date :11.11.2025

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246
Fax : 26394248 » Email: lkhurana@excel-infoways.com ¢ Website: http://www.excel-infoways.com
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E cel REALTY N INFRA LTD.

Formerly Known as Excel Infoways Ltd.
CIN-L45400MH2003PLC138568

Notes -Consolidated Financial Statement

1. The above statement has been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on November 11, 2025.

2.The unaudited standalone financial results of the Company have been prepared in accordance with
Indian Accounting Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013 (‘The Act')
read with the relevant rules thereunder and other recognised accounting practices and policies to the
extent applicable,

3. The Result and the Auditor's Report report is available on company website www.excel-infoways.com
as well as BSE website www.bseindia.com and NSE website www.nseindia.com .

4. Figures of the earlier periods have been regrouped / recast / reclassified wherever necessary .

5. The Company has reported segment information as per Indian Accounting Standard 108 "Operating
Segments"” (IND AS 108) read with SEBI's circular CIR/CFD/FAC/62/2016 dated 05 July 2016. The Company
is in the Business of IT sales, Infrastructure and Trading, the segment vise reporting have been furnished.

Place: Mumbai For and on behalf of Board of Directors
Date: November 11, 2025 //«\9&:3’3‘-”"
Lakhmendra Khurana

Managing Director

DIN No.: 00623015

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246
Fax : 26394248 » Email: Ikhurana@excel-infoways.com « Website: http://www.excel-infoways.com
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EXCEL REALTY N INFRA LTD. (Formely known as Excel infoways Ltd.) CIN-L45400MH2003PLC 138568
Consolidated Cash Flow Statement for the year ended 30 th September, 2025
Particulars For the year ended For the year ended
30 September, 2025 31 March, 2025
Amount (Rs.'000) Amount Amount Amount (Rs.'000)
(Rs.'000) (Rs.'000)
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 11,181.43 7,021.71
Adjustments for:
Depreciation and amortisation 937.14 2,258.23
Finance costs 0.00 143.92
Interest income (28,904.41) (50,615.92)
(16,785.84) (41,192.06)
Operating profit / (loss)
Adjustments for (increase) / decrease in operating assets:
Trade receivables 4,416.80 16,911.68
Trade Payables (5,505.95) (9,267.14)
Inventory 14,806.49 (10,889.27)
Non current assets (868.27) 2,470.00
Long-term loans and advances 67,151.56 (32,105.44)
Other finacial Assets 0.00 0.00
Other current liabilities (9,183.04) 11,218.02
Currency Transaction Reserve 5,336.63 2,217.05
Acturian Gain 1,504.90 1,449.70
77,659.11 (17,995.41)
Cash generated from operations 60,873.28 (59,187.46)
Net income tax (paid) / refunds 0.00 0.00
Net cash flow from / (used in) operating activities A 60,873.28 (59,187.46)
B. Cash flow from investing activities
Addition in Fixed Assets 1,391.35 (8,835.39)
Change in investments (68,070.59) 425.00
Interest received
- Others 28,904 .41 50,615.92
(37,774.84) 42,205.53
Net cash flow from / (used in) investing activities B (37,774.84) 42,205.53
C. Cash flow from financing activities
Changes in borrowings (810.28) 9,029.78
Finance cost 0.00 (143.92)
| (810.28)) 8,885.86
Net cash flow from / (used in) financing activities c (810.28) 8,885.86
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 22,288.16 (8,096.08)
Cash and cash equivalents at the beginning of the year 15,173.87 23,269.95
Cash and cash equivalents at the end of the year 37,462.02 15,173.87
For and on behalf of Board of Directors
Place : Mumbai Lakhmendra Khurana
Date : 11.11.2025 Managing Director
DIN:00623015

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246
Fax : 26394248 « Email: lkhurana@excel-infoways.com ¢ Website: http://www.excel-infoways.com
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(Rs. In Lacs)
Statement of Assets and Liabilities
Standalone Consolidated
S. No Particulars 30.09.2025 31.03.2025 30.09.2025 31.03.2025
g (Unaudited ) (Audited ) (Unaudited ) (Audited )
1 |ASSETS
Non-current assets
(a) (a) Property, Plant & Machinery 918.17 932.08 918.17 932.08
(b) (b) Capital work - in - progress - =
() (c) Other Intangible Assets - -
(d) (d) Intangible assets under development - -
(e) (e) Investment in property 5,182.18 5,182.18 5,182.18 5,182.18
(f) (f) Financial assets
(i) Investments 703.96 22.35 680.81 0.10
(iii) Other financial assets 5 b
(8) (g) Other Non current Assets 2,046.18 1,963.62 2,046.18 1,963.62
Total Non current assets (A) 8,850.49 8,100.23 8,827.34 B8077.98
Current assets
{a) Inventories 0 148.06 0 148.06
(a) (b) Financial Assets
(b) (i) Investments 0 0 0 -
(i) Trade Receivables 322.79 366.95 322.79 366.96
(iiiy Cash & Cash Equivalents 318.05 42.18 374.62 151.74
(iv) Bank Balances other than (iii) above E -
(v) Loans & advances 8013.72 8803.48 8013.72 8.685.23
() (vi) Other financial assets
(c) Other current assets 277.41 338.84 277 .41 338.84
Total current assets (B) 8931.97 9699.51 8988.54 9,690.83
Total Assets (A+B) 17,782.46 17,799.74 17,815.88 17,768.81
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 14106.95 14106.95 14106.95 14106.95
(b) Other Equity 3386.63 3248.91 3419.66 3217.61
Total Equity ('C) 17493.58 17355.86 17526.61 17324.56
LIABILITIES
Non-Current Liabilities
(a) (a) Financial Liabilities
(i) Borrowings 77.76 77.82 77.76 77.82
(b) Deffered Tax Liability 52.82 51.66 52.82 51.66
Total Non Current Liability (D) 130.58 129.48 130.58 129.48
(b) Current liabilities
e) (a) Financial Liabilities
(d) (i} Borrowings 8.40 16.44 8.40 16.44
(ii) Trade Payables
Payable to micro and small enterprises
(a) Payable to other than micro and small enterprises 66.41 121.48 66.80 121.85
(b) Provisions 83.49 176.48 83.49 176.48
Total liabilities (E) 158.30 314.4 158.69 314.77
TOTAL-EQUITY AND LIABILITIES (C+D+E) 17,782.46 17,799.74 17,815.88 17,768.81

For and on behalf of Board of Directors

NG

Lakhmendra Khurana
Managing Director
DIN:00623015

Place : Mumbai
Date : 11.11.2025

Regd. Off.: 31-A, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400 053. Tel.: +91-22-26394246
Fax : 26394248 « Email: Ikhurana@excel-infoways.com « Website: http://www.excel-infoways.com




Annexure-2

Brief details of proposed amendments in the MOA of the Company

Sr. No.

Proposed Changes

Alteration of the Capital Clause of the Memorandum of Association of the Company:

The Board proposes to increase the Authorised Capital of the Company from Rs.
5,00,00,00,000/- (Rupees Five Hundred Crore) divided into 5,00,00,00,000 shares (Five
Hundred Crore shares) of Rs. 1/- each upto an authorized capital of Rs.
75,00,00,00,000/- (Rupees Seven Thousand and Five Hundred Crores) divided into
75,00,00,00,000 (Seven Thousand and Five Hundred Crores shares) of Rs. 1/- each.,
subject to the approval of shareholders of the company.

Alteration of the Name Clause of the Memorandum of Association of the Company:

The Board proposes to change the name of the Company from Excel Realty N Infra
Limited to any of these name which the Registrar of Companies (MCA) may approve:

1. Landsmill Green Energies Ltd

2. Landsmill Green Limited

3. Landsmill Green Future Limited

The Name Clause being Clause | in the Memorandum of Association of the Company
be altered accordingly and substituted by the following clause: The Name of the
Company will be above “approved name” In MOA.

Alter the Main Objects under the Objects Clause of the Memorandum of Association
of the company, by addition in clause lll of the Memorandum of Association of
Company:

1. To carry on in India or abroad the business of generation, production,
manufacture, conversion, transmission, distribution, trading, and supply of
energy and power in all its forms, including but not limited to electric, solar,
wind, hydro, biomass, tidal, geothermal, hydrogen, and other renewable or
non-conventional energy sources, and to establish, construct, operate,
maintain, manage, and run power plants, generating stations, renewable
energy parks, and related facilities. To set up, acquire, or participate in
renewable energy projects, including solar parks, wind farms, hybrid power
systems, microgrids, storage systems, and integrated renewable energy
solutions for captive or commercial use. To undertake design, engineering,
procurement, construction (EPC), commissioning, and operation &
maintenance (O&M) of power plants, grid infrastructure, and renewable
energy installations either independently or in collaboration with other
entities. To engage in the business of trading in electricity, renewable energy
certificates (RECs), carbon credits, green hydrogen, and other energy
derivatives, and to participate in exchanges, markets, and government
programs promoting clean energy.

2. To design, develop, manufacture, assemble, install, operate, maintain, and
supply solar energy systems, plants, and equipment, including but not limited
to photovoltaic (PV) modules, solar thermal systems, inverters, charge




controllers, energy storage systems, solar panels, and related accessories. To
set up rooftop solar systems, grid-connected and off-grid solar projects, solar
farms, solar parks, hybrid energy systems, and floating solar installations for
commercial, residential, industrial, or government clients. To engage in
consultancy, turnkey EPC projects, leasing, and sale of solar energy products
and to provide maintenance, monitoring, and after-sales services. To import,
export, distribute, and market solar and renewable energy equipment,
technologies, and raw materials and to act as representatives, agents, or
distributors of domestic and international manufacturers.

To manufacture, produce, process, refine, blend, distill, store, distribute,
market, import, export, and deal in ethanol, bio-ethanol, biodiesel, bio-CNG,
green hydrogen, and other biofuels or renewable fuels derived from
agricultural, industrial, or waste feedstocks. To set up and operate ethanol
plants, distilleries, bio-refineries, dehydration units, or any other facilities for
the production and purification of ethanol and allied products. To collaborate
with government agencies, oil marketing companies (OMCs), and private
entities for ethanol blending, renewable fuel supply, and other green energy
initiatives. To undertake research and development in biofuel technology,
feedstock optimization, and process improvement for the purpose of achieving
higher energy yields, efficiency, and sustainability.




Annexure-3

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 related to Appointment and Resignation as mentioned below:

Sr. Particulars Details
No.

1 Reason for Change Appointment of Mr. Garvit Agarwal (DIN: 08560082) as an
Additional Director (Executive Director) on the Board of Company.

2 Date of appointment & term | w.e.f. Conclusion of Board Meeting held on November 11, 2025

of appointment subject to the approval of shareholders.

3 Brief Profile Mr. Garvit Agarwal is a seasoned executive with over 7 years of
experience advancing strategic initiatives across infrastructure,
agriculture, food processing, renewable energy, and finance. He has
played a pivotal role in founding, scaling, and advising multiple
enterprises in India, backed by an entrepreneurial mindset and
multi-sector expertise.

Mr. Garvit Agarwal possesses a strong academic foundation that
underpins his strategic leadership across diverse industries. He holds
a Bachelor of Commerce (B.Com) degree from the prestigious
University of Delhi, where he developed core competencies in
finance, accounting, and business administration. Further
strengthening his business acumen, Mr. Agarwal pursued a Master
of Business Administration (MBA) with a specialization in
Marketing and Sales from Amity University.
4 Disclosure of relationship | No relationship between the Directors
between directors (in case
appointment of a Director)
5 Other Directorship and | Landsmill Kraft Private Limited,
category Landsmill Industries Private Limited,
Landsmill Green Energy Private Limited,
Landsmill Green Industries Private Limited,
Landsmill Sun Power Private Limited,
Landsmill Holding Private Limited,
Landsmill Renewables Private Limited,
Elavestar Infratech Private Limited,
Landsmill Foodcorp India Private Limited and
Fero Estates Private Limited.
6 Membership of Committee NIL




Information as required
under BSE Circular
LIST/COMP/14/2018-19,
dated June 20, 2018.

No.

Mr. Garvit Agarwal (DIN: 08560082) is not debarred from holding
the office of Director by any SEBI order or any other such authority.




Annexure-4

Disclosure under Regulation 30 of Para A of Schedule Il of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 related to Resignation as mentioned below:

Sr. Particulars Details

No.

1 Reason for Change Vviz. | Resignation Ms. Ranjana Khurana (DIN: 00623034), Whole
Resignation Time Director of the Company, with effect from close of

business hours on November 11, 2025.

2 Date of Cessation & term of | Closure of business hours on November 11, 2025
appointment Term of Appointment - Not applicable

3 Brief Profile (in case of | Not applicable
Appointment)

4 Disclosure of relationship | Spouse of Mr. Lakhmendra Khurana, Managing Director of
between directors (in case | the Company.
appointment of a Director)

5 Letter of Resignation along Enclosed as Annexure-A
with detailed reason for
resignation

6 Names of listed entities in NIL

which the resigning director
holds directorships, indicating
the category of directorship
and membership of board
committees, if any




Annexure- 5

Details of Committees reconstituted with effect from November 11, 2025

Stakeholders Relationship Committee

Sr. Name Category Designation

No.

1. Himanshu Gupta Non- Executive Independent | Chairman
Director

2. Jasman Singh Chadha | Executive Director Member

3. Lakhmendra Khurana | Executive Director Member




Pinexoye - A

Date : 03-11-2025
To,
Board of Directors,
Excel Realty N Infra Limited,
31-A, Laxmi Industrial Estate,
New Link Road, Andheri (w),
Mumbai- 400056.

Subject: Resignation from the post of Whole Time Director of Excel Realty N Infra

Limited.
Dear Board Members,

[, Ranjana Khurana, Whole Time Director of Excel Realty N Infra Limited hereby tender my
resignation from the directorship of the company and committees of the Company with effect
from the closing of the business hours of November 11, 2025.

I believe this is the appropriate time for me to step down and allow for new leadership to contribute
to the company’s continued success.

It has been an honor to be part of Excel Realty N Infra Limited. I have really valued being part of
the company and working alongside such a dedicated team.

I am grateful for the opportunities and experiences I have gained during my time as the Whole
Time Director of the Company. I appreciate the support and guidance I have received from all the
directors on the Board.

Thanking You,

Yours Faithfully,
th'w-tb\a,

Ranjana Khurana,

Whole Time Director

DIN: 00623034

Place: Mumbai
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